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U.S. Securities and Exchange Commission "€\ { ’
Office of International Corporate Finance ° SU P P L
100 F Street NE '

Washington, D.C. 20549
Mail Stop: Room 3628

Re:  Disclosure materials provided by OJSC North-West Telecom (File No. 82-5197)
pursuant to Rule 12g3-2(b) under the Securities Exchange Act of 1934, as
amended (the "Exchange Act'')

Ladies and Gentlemen:

OJSC North-West Telecom (the “Company”), a foreign private issuer claiming exemption
pursuant to Rule 12g3-2(b) under the Exchange Act (the "Rule"), submits herewith
information pursuant to subparagraphs (b)(1)(iii).

Annex A, attached hereto, contains a list of documents and communications described in (A),
(B) and (C) of subparagraph (b)(1)(i) of the Rule that the Company has made public,
distributed or filed between May 01, 2006 and May 31, 2006. Annex B, attached hereto,
contains a complete set of English language translations, summaries or brief descriptions of
these documents and communications.

This information is being furnished under paragraph (1) of the Rule, with the understanding
that such information and documents will not be deemed “filed” with the Commission or
otherwise subject to the labilities of Section 18 of the Exchange Act, and that neither this
letter nor the furnishing of such documents and information shall constitute an admission for
any purpose that the Company is subject to the Exchange Act.

Please contact by calling collect at +7 (812) 719-9231 with any questions or comments
regarding this letter. Please acknowledge receipt of this letter and the enclosures by date
stamping the enclosed duplicate of this letter and returning it to us in the enclosed, self-

addressed envelope. P R OCESSED

Very truly yours,
JUN 2 2 2006 IRy %2/ -
;ﬁgﬁgﬂf Ella L. Tomilina

Deputy General Director
Corporate Affairs officer b ;L‘

Enclosures W



ANNEX A

List of the Documents and Communications That the Company Has Made Public,
Distributed or Filed between May 1, 2006 and May 31, 2006

. Auditor’s Report of OJSC North-West Telecom on Accounts and Reports for the year 2005;
. Quarterly report of OJSC North-West Telecom for the 1th quarter of 2006;

. Notification On The Data That May Have A Significant Influence On The Value Of The
Securities Of A Joint Stock Company “Including Issuer’s securities in the list of the
securities permitted for trading by the organizer of trade in the securities market and taking
issuer’s securities off the said list” dated May 10, 2006;

. Notification On The Data That May Have A Significant Influence On The Value Of The
Joint Stock Company’s Securities “Decisions Taken By The Board Of Directors
(Supervisory Board)” dated May 19, 2006;

. PRESS-RELEASE/North-West Telecom Has Summarized its Performance for the 1st
Quarter of 2006 dated May 3, 2006;

. PRESS-RELEASE/Shares of JSC North-West Telecom Have Been Included in the Quoting
List A of the First Level of the Moscow Interbank Currency exchange (SE MICEX) dated
May 11, 2006;

. PRESS-RELEASE/The Board of Directors of JSC North-West Telecom Has Established the

Dividend Amount for 2005 dated May 22, 2006,

. Information Message/JSC North-West Telecom wins the “Stock Market Elite 2005” award
dated May 30, 2006;

. Notification Of Holding The Annual General Meeting Of The Shareholders Of JSC North-West
Telecom published May 25, 2006.



NOTIFICATION OF HOLDING THE ANNUAL GENERAL MEETING OF THE SHAREHOLDERS

OPEN JOINT-STOCK COMPANY NORTH-WEST TELECOM
14/26 ul. Gorokhovaya (26 ul. Bolshaya Morskaya) St. Petersburg, 191186

Dear Shareholder,

=h

the form of a meeting (joint attendance) of shareholders (hereinafter referred to as the Meeting).

Registration of the shareholders will be held on 30th June 2006 starting from 11:00 Moscow time in the
venue of the Meeting.

Agenda of the Meeting:

1. Approving the annual report, annual accounts and reports, including the profit and loss report (profit and
loss account) of the Company, as well as profit distribution, including that for payment of dividend, and
Company's losses based on the results of the fiscal year under report (2005).

2. Determining the amount of the dividend for 2005, the method and timing of dividend payment for shares of
each category (type).

Electing the Members of the Company's Board of Directors.
Electing the Members of the Company's Auditing Committee.
Approving the Company's Auditor for the year 2006.

IS

Approving the Company's Articles of Association in a new version taking into account the adopted
amendments and additions.

7. Introducing amendments and additions into the Company's Provisions on the General Meeting of the
Shareholders™.

8. Approving the Provisions on the Board of Directors of the Company, in new version
9. Approving the Provisions on the Auditing Committee of the Company in a new version.
10. Determining the amount of remuneration for Members of the Board of Directors of the Company.

The list of the parties entitled to participation in the Meeting has been made up according to the data of
the register of the Company's registered securities holders as of 15 May 2006.

The right of vote on all the issues of the MEETING's agenda belongs to the holders of common shares only.
Shareholders may get familiarized with the materials for the Meeting starting from 9th June 2006 till 29th
June 2006 from 10 a.m. till 4 p.m., with a break from 12 till 1 p.m. at the following addresses:

- 0JSC North-West Telecom: 14/26 ul. Gorokhovaya (26 ul. Bolshaya Morskaya), Shareholders
Department, and at the Branches of the Company at the addresses:

45, Troitsky pr., office 208, Arkhangelsk,(OJSC “NWT”, Arkhangelsk branch)

2, ul. Lyudogoshcha, office334a, Veliky Novgorod (OJSC “NWT”, Novgorod branch)

4, Sovetsky pr., office 106, Vologda,(OJSC “NWT”, Vologda branch)

24, ul. Bolnichnaya, Kaliningrad, office 13 (OJSC “NWT", Kaliningrad branch)

17, ul. Oktyabrkaya, Murmansk (OJSC “NWT", Murmansk branch)

5, ul. Dzerzhinskogo, Petrozavodsk (OJSC “NWT”, Karelia branch)

17, ul. Nekrasova, Pskov, office 211 (OJSC “NWT”, Pskov branch)

60, ul. Lenina, kab. 104, Syktyvkar (OJSC “NWT”, Komi branch)

29, ul. Kommunistov, office 9, Cherepovets,(OJSC “NWT”, Vologda branch, Western UES)




Otherwise, the said information (materials) to the Meeting can be found on the Company’s Website:
www.nwtelecom.ru. On the 30th of June 2006 the materials to the Meeting will be also provided to the
shareholders for familiarization in the place of holding the Meeting when it is held.

A shareholder (a representative of a shareholder) is entitled to be present at the Meeting personally and to
vote on the issues of the agenda of the Meeting or to send filled out ballots by mail to:

D 14/26 ul. Gorokhovaya (26 ul. Bolshaya Morskaya) St. Petersburg, 191186, OJSC North-West
Telecom.
2) 15A, ul. Kalanchevskava, POB 162, Moscow, 107078, OJSC “United Registration Company”

The deadline for acceptance of voting ballots in case of sending them by mail is the 27th of June 2006.
Ballots sent by mail are taken into account when determining the quorum and summing up the voting results,
provided they have been received at the stated address of ballots acceptance not later than the indicated date of the
deadline for acceptance of ballots. A ballot is considered as valid, only provided only one of possible options for
each voting is left in it. A ballot must be signed by the shareholder, an unfilled ballot is considered as invalid.

A shareholder arriving for registration and participation in the Meeting must have the voting ballots earlier
received by mail, as well as the following documents:

1. For individual shareholders: passport; for a representative of a shareholder — passport and a power of
attommey prepared in accordance with the requirements of clause 4 of article 185 of the Civil Code of RF
or certified by the notary.

2. For a representative of a legal entity shareholder: passport and a power of attorney prepared in
accordance with the requirements of clause 5 of article 185 of the RF Civil Code or certified by the
notary. If the highest official of an organization participates in the Meeting, a document confirming the
appointment of the official to his/her position must be produced instead of a power of attorney.

Ballots signed on the basis of powers of attorney by representatives of the parties entitled to participation in
the voting at the Meeting must be accompanied by powers of attorney or copies thereof. If a power of attorney has
been issued on the substitution basis, then, apart from such power of attorney or a copy thereof, the power of
attorney, on the basis of which it was issued, or a copy thereof, must be produced, too. Powers of attorney must be
prepared in compliance with the requirements of the RF Civil Code or must be certified by a notary, and their copies
must be certified by a notary. Should the said requirements fail to be observed, the voting ballots signed by
representatives acting on the basis of powers of attorney are not taken into account.

Telephone for information: (812) 312 52 89, Shareholders Department

Corporate Secretary, OJSC “NWT”
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PRESS-RELEASE/North-West Telecom Has Summarized its Performance ' =

for the 1st Quarter of 2006

JSC North-West Telecom has summarized its performance for the 1st quarter of 2006 according

to the Russian accounting standards. According to the results of the financial and economic o
activities, the revenue from sales amounted to RUR 4,800,948 thousand, including RUR 74 Balance sheets
4,441,588 thousand from communication services. As compared to the same period of the last @ 2006 - 1 quarter

year, the revenue from sales decreased by 2.2%, including the decrease of 6.8% from
communication services.

At the same time income from new services (VAS) increased by 52.1% as compared to the 1st
quarter of 2005 and amounted to RUR 361,475 thousand.

Expenses of QJSC North-West Telecom decreased by 12.1% as compared to the same period of
the last year and amounted to RUR 3,265,011 thousand. The prime cost of sold services was
RUR 3,098,230 thousand, which is 15.2% less than for the 1ist quarter of 2005.

The reduction of JSC NWT's proceeds is accounted for by the liberalization of the market of
telecommunications and the new rules of interaction between operators (Since 01.01.2006 1SC
NWT has been an agent of long-distance operators and showed up only revenue from origination
traffic and agency fee).

The EBITDA for the 1st quarter of 2006 amounted to RUR 1,700,602 thousand, having exceeded
the index for the 1st quarter of 2005 by 12.9%. The EBITDA margin according to the results of
the 1st quarter of 2006 amounted to 35.4%.

Net profit of JSC North-West Telecom amounted to RUR 670,131 thousand, which is 5,1% more
than for the same period of the previous year. The increase in net profit shows up the strength
of Company’s market position and the efficiency of control over Company’s cost.

The Accounting Balance Sheet and the Profit and Loss Report of OJSC North-West Telecom for
the 1st quarter of 2006 are published on the corporate site of 0JSC NWT in the "Economics and
Finance" section.

The audited reports for 2005 according to the Russian accounting standards are published on
the corporate site of 0JSC NWT in the "Economics and Finance" section.

Bce npasa Ha NyGRnKaALMIO ¥ HCNONB30BAHME AAHHOIC TEKCTa NPUHAANEXKAT BRajeNbLy CanTa
http: //www.nwtelecom.ru.

: www.nwielecom.ru : : About Us : Investor and shareholder : Economic and Finance : News : Our services :
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in the Quoting List A of the First Level of the Moscow Interbank Currency
exchange (SE MICEX)

Common registered non-documentary shares of JSC North-West Telecom (state registration No.

01-02-00119-A of 09.09.2003) have been included in the Quoting List of Al level of CJSC

Moscow Interbank Currency Exchange (SE MICEX) on the basis of JSC NWT's application in

compliance with the rules of listing and admission for floatation and circulation of securities in

the Closed Joint-Stock Company MICEX Stock Exchange.

The decision was taken by the Board of Directors of CJSC SE MICEX on 14th April 2006 (Minutes

of the Meeting No. 23).

Until now, starting from 7th December 2004 the operating issues of shares and bonds of JSC

NWT were included in the A2 level Quoting List after undergoing the procedure of listing at

MICEX Stock Exchange.

The fact that shares of JSC NWT have been included in the upper level of the quoting list is an
indicator of reliability, information transparency and financial stability of the Company.

At the moment shares of OJSC NWT are traded in the following venues: NP RTS, RTS Stock
Exchange and MICEX Stock Exchange.

JSC NWT's common shares in the form of ADR-1 are traded at the Berlin and Frankfurt stock
exchanges and in the over the counter market of the USA

Bee npaga Ha NYGRnKaLMIio ¥ UCMoNb30BaHUEe RAHHOMO TEKCTa NPUHAANEXAET BlaLeNbUY caiTa
http://www.nwtelecom.ru.

:www.nwielecom.ru : : About Us : Investor and shareholder : Economic and Finance : News : Our services :
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PRESS-RELEASE/The Board of Directors of JSC North-West Telecom Has
Established the Dividend Amount for 2005
On 19th May 2005 the Board of Directors of 0JSC North-West Telecom established the
recommended amount of the dividend based on the results of the company's operation for 2005

and approved the agenda of the annual general meeting of the shareholders that will be held on
30th June 2006.

The Board of Directors of OJSC NWT has taken a decision to recommend to the general meeting
of the shareholders to take decisions on paying the dividend for 2005 to the following amounts:

e per preferred shares - RUR 0.652 per share, (growth +39%),
e per common shares ~ RUR 0.265 per share (grawth +7%)

The dividend will be paid in the monetary form from 15th August till 15th December 2006.

The total amount planned for dividend payment for 2004 will amount to RUR 397 min., or 22%
of the net profit of the company (RUR 336 min. in 2005, or 24% of the net profit).

The list of those entitled to participate in the meeting has been made up according to the
register of JSC North-West Telecom's shareholders as of 15th May 2006.

The Board of Directors of 0JSC NWT has approved the following agenda of the annual general
meeting of the shareholders:

e Approving the annual report, annual accounts and reports, including the profit and ioss
report of the Company, as well as profit distribution, including that for payment of
dividend, and Company's losses based on the results of the fiscal year under report
(2005);

e Determining the amount of the dividend for 2005, the method and timing of dividend

payment for common and preferred shares of each type;

Efecting the members of the Company's Board of Directors;

Electing the members of the Company's Auditing Committee;

Approving the Company's Auditor for the year 2006;

Approving the Articles of Association of the Company in a new version;

Making amendments and additions to the Provisions on the General Meeting of the

Shareholders of the Company;

Approving the Provisions on the Board of Directors of the Company in a new version;

Approving the Provisions on the Company's Auditing Committee in a new version;

e Determining the amount of remuneration for members of the Board of Directors of the
Company.

The Board of Directors has established that only holders of Company's common shares shall
have the right of vote in respect of all issues of the agenda of the shareholders' meeting.

The Board of Directors has also considered other issues related to the preparation for holding
the annual general meeting of the shareholders. Starting from 9th June 2006 all materials for
the annual meeting of the shareholders will be published on the corporate site of the Company
in the Investors' and Shareholders' section http://www.nwtelecom.ru/pubsas/test--
8270B61EF29748CF84433016313B1E0E/index.html

Bce npaga Ha NYOAMKAUMIO M UCTIONB30BAHKE JAAHHOI0 TEKCTA NPDUHAANEXAT BRAAENLUY canra
http://fwww. nwtelecom.ry.
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Information Message/JSC North-West Telecom wins the “Stock Market Search, in Side

Elite 2005” award

The winners of the National competition “Stock Market Elite 2005” were announced on 25 May
2006 during the official ceremony. It was already the 6th ceremony, during which NAUFOR (The
National Association of Stock Market Participants), the competition promoter, awarded honorary
prizes to the companies who had implemented the most interesting projects and showed
outstanding professional performance at the stock market.

This year the National jury selected winners in 20 nominations.

This year among the participants of the Awards Ceremony were Oleg Vyugin, the head of the
Federal Financial Markets Service, and Sergey Vasiliev, the Chairman of NAUFOR Board, the
Chair of the Financial Markets and Currency Committee of the Federation Council of the RF,

JSC “"North-West Telecom” has been awarded the title of the winner in the “Best Issuer”
nomination. It is noteworthy, that this nomination included 7 companies: along with 0JSC NWT
other winners were the largest Russian issuers such as JSC “Lukoil”, JSC “Gazprom” and RAQO
UES. The prestigious title of the winner has been confirmed by the recognition of the
professional community.

Other winners of the “"Stock Market Elite 2005” competition also included partners of the JSC
“North-West Telecom”: CitFinance Investment Bank, the lead manager of the third debenture
issues of the JSC “North-West Telecom” was awarded competition prize in “Bond Market
Company” nomination, Energocapital Investment group, who acts as a market maker for JSC
"NWT” was named in the “Equity Market Company” nomination.

Viadimir Akulich, the CEO of the JSC North-West Telecom, said: “The “"Stock Market Elite 2005”
award is a recognition of success of JSC North West Telecom at the stock market. This high
appraisal should become a benchmark for our future work with investment community”.

The National Competition "Stock Market Elite” is organized by the NAUFOR since 2000 in order
to develop the Russian security market, to attract public attention to Russian Stock Market and
to encourage the stock market participants to further improve their professional performance.

Bce npaBa Ha NYBAUKALMI U UCNONL30OBARKE JAHHOIO TEKCTE NPUHAANENAT BRafenbly canTa
http//www.nwielecom.ru,
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VALUE OF THE JOINT STOCK COMPANY 'S SECURITIES
“DECISIONS TAKEN BY THE BOARD OF DIRECTORS (SUPERVISORY BOARD)”

1. General

1.1. Full official name of the Issuer company:  |Open Joint-Stock Company North-West Telecom

1.2. Abbreviated official name of the Issuer OJSC NWT
company:
1.3. Place of Issuer's business: 14/26, ul. Gorokhovaya (26, ul. Bolshaya Morskaya), St.
Petersburg, Russia

1.4, Issuer’s BSRN (Basic State Registration 1027809169849

No.)

1.5. Issuer’s TIN (Taxpayer’s Identification 7808020593
No.)

1.6. Unique Issuer’s code assigned by the 00119-A4

registering authority:
1.7. Address of the Internet page used by the http.://www.nwtelecom.ru/pubsas/test--

Issuer to disclose information: C7740C3BCBAAI1D5AE4B0050045260BB/index.html
1.8. Name of the periodical (periodicals) used  |lzvestiya — St. Petersburg newspaper

by the Issuer to publish information:

2. Contents of the notification
2.1. Date of holding the meeting of the Issuer's Board of Directors (Supervisory Board): 19.05.2006
2.2. Date of making up and No. of the minutes of the meeting of the Issuer's Board of Directors
(Supervisory Board): 79.05.2006, Minutes No.19-01/14(06)
2.3. Date of signing the minutes of the meeting of the Board of Directors (Supervisory Board):
19.05.2006
2.4. Contents of the decision taken by the Issuer's Board of Directors (Supervisory Board):

1.1. The Report of Auditor and Auditing Committee of the Company on the results of the audit of the
Company’s Annual Accounts and Reports for the year 2005 shall be taken into consideration.
1.2.1t shall be recommended to the annual general meeting of the shareholders to approve the annual
accounts and reports, including the profit and loss report (profit and loss account) of the Company, as
well as profit distribution, including that for payment of dividend, and Company's losses based on the
results of the fiscal year under report (2005). It shall be recommended to the general meeting of
the shareholders to take a decision on dividend payment for the year 2005:
e for type A preferred shares to the amount of 0.652 roubles per share in the monetary form

S starting from 1 5" August 2006 till 1 5" December 2006

V\":\\ e for common shares in the amount of 0.265 roubles per share in the monetary form starting from
2 15" August 2006 till 15" December 2006.

= / yd

A ';Noting results: The decision has been taken unanimously

2.1.The following issues shall be included in the agenda of the annual general meeting of the

shareholders for the year 2006 (hereinafter referred to as the MEETING):

1. Approving the annual report, annual accounts and reports, including the profit and loss report (profit
and loss account) of the Company, as well as profit distribution, including that for payment of
dividend, and Company's losses based on the results of the fiscal year under report (2005).

2. Determining the amount of the dividend for 2005, the method and timing of dividend payment for

shares of each category (type). ‘

Electing the Members of the Company's Board of Directors.

Electing the Members of the Company's Auditing Commilttee.

Approving the Company's Auditor for the year 2006.

Approving the Company’s Articles of Association in a new version.

Introducing amendments and additions into the Company's Provisions on the General Meeting of the

Shareholders.
Approving the Provisions on the Board of Directors of the Company, in a new version
Approving the Provisions on the Auditing Committee of the Company in a new version.

N AW
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10. Determining the amount of remuneration for Members of the Board of Directors of the Company.
It shall be established that only the holders of Company's common shares have the right of vote in respect
of all issues of the agenda of the MEETING.

2.2. The following list of information (materials) to be provided to shareholders during the preparation for
the MEETING shall be approved:

On the issue of the agenda “Approving the annual report, annual accounts and reports, including the
profit and loss report (profit and loss account) of the Company, as well as profit distribution, including
that for payment of dividend, and Company's losses based on the results of the fiscal year under report
(2005)":
o Annual Report of the Company for the year 2005
o Annual Accounts and Reports of the Company for the year 2005
* Auditor's Report on the results of the audit of the Annual Accounts and Reports of the Company
for the year 2005
® Report of the Auditing Committee of the Company based on the results of checking the financial
and economic operation of the Company, the annual accounts and reports of the Company and on
reliability of the data presented in the annual report of the Company and the annual accounts and
reports of the Company for the year 2005
o Excerpt from the Minutes of the meeting of the Committee for Audit of the Company's Board of
Directors with the evaluation of the Report of the Company’s Auditor and Auditing Committee.
e Recommendations of the Board of Directors of the Company or distribution of profit, including
that for payment of dividend, and losses of the Company according to the results of the fiscal year
2005

On the issue of the agenda “Determining the amount of the dividend for the year 2005, the method and
timing of dividend payment for shares of each category (type) "
»  Recommendations of the Board of Directors of the Company on the amount of dividend under the
Company’s shares, on the method and timing of dividend payment according to the results of the
fiscal year 2005

On the issue of the agenda “Electing the Members of the Company's Board of Directors”:
e Data on the candidates to the Company's Board of Directors, including data on
availability/absence of written consent of the proposed candidates to election to the said body.

On the issue of the agenda “Electing the Members of the Company's Auditing Committee”:
o Data on the candidates to the Company's Auditing Committee, including data on
availability/absence of written consent of the proposed candidates to election to the said body.

On the issue of the agenda “Approving the Company's Auditor for the year 2006 ”:
s Data on the Candidate for the Position of the Company's Auditor

On the issue of the agenda “Approving the Company’s Articles of Association in a new version”:
o Draft Articles of Association of the Company, in a new version

On the issue of the agenda “Introducing amendments and additions into the Company's Provisions on the
General Meeting of the Shareholders”:
o Draft amendments and additions proposed for introduction into the Company's Provisions on the
General Meeting of the Shareholders

On the issue of the agenda “Approving the Provisions on the Company's Board of Directors, in a new
version "
o Draft Provisions on the Company’s Board of Directors, in a new version

On the issue of the agenda “Approving the Provisions on the Company's Auditing Committee, in a new
version”:
o Draft Provisions on the Company's Auditing Committee, in a new version

Other materials:




e Notification of the MEETING
o Draft decisions on the issues of the agenda of the MEETING
* Decisions of the Board of Directors on the preparation for the MEETING

Shareholders of the Company shall be enabled to get familiarized with the information (materials) for the
MEETING starting from 09" June 2006 till 29" June 2006 from 10 a.m. till 4 p.m., with a break from 12
till 1 p.m. at the following addresses:
OJSC North-West Telecom: 14/26 ul. Gorokhovaya (26 ul. Bolshaya Morskaya), Saint Petersburg,
Shareholders Department, and at the Branches of the Company at the addresses:
e 43, Troitsky pr., office 208, Arkhangelsk,(OJSC “NWT”, Arkhangelsk branch)
2, ul. Lyudogoshcha, office334a, Veliky Novgorod (OJSC “NWT”, Novgorod branch)
4, Sovetsky pr., office 106, Vologda,(OJSC “NWT”, Vologda branch)
24, ul. Bolnichnaya, Kaliningrad, office 13 (OJSC “NWT"”, Kaliningrad branch)
17, ul. Oktyabrkaya, Murmansk (OJSC “NWT”, Murmansk branch)
5, ul. Dzerzhinskogo, Petrozavodsk (OJSC “NWT", Karelia branch)
17, ul. Nekrasova, Pskov, office 211 (OJSC “NWT”, Pskov branch)
60, ul. Lenina, kab. 104, Syktyvkar (OJSC “NWT", Komi branch)
29, ul. Kommunistov, office 9, Cherepovets,(OJSC “NWT”, Vologda branch, Western
Telecomminication Department)
and on 30th June 2004 in the venue of the MEETING during the MEETING.

Information (materials) for the MEETING shall be published on the Company's Web-site at the address:
www.nwielecom.ru not later than 09" June 2006.

2.3.The following additional mailing address, to which filled in voting ballots may be sent shall be
approved.  ul. Kalanchevskaya, POB 162, Moscow, 107078, OJSC “United Registration Company”

2.4.The form and text of ballots Nos. 1 - 5 for voting on the issues of the agenda of the MEETING shall be
approved.

Voting results: The decision has been taken unanimously

3. Signature

3.1. General Manager — V.A. Akulich

3.2. Date 19" May 2006 Official seal




NOTIFICATION ON THE DATA
THAT MAY HAVE A SIGNIFICANT INFLUENCE
ON THE VALUE OF THE SECURITIES OF A JOINT STOCK COMPANY
“INCLUDING ISSUER’S SECURITIES IN THE LIST OF THE SECURITIES PERMITTED FOR
TRADING BY THE ORGANIZER OF TRADE IN THE SECURITIES MARKET AND TAKING
ISSUER’S SECURITIES OFF THE SAID LIST”

1.General

1.1. Full official name of the Issuer company:  |Open Joint-Stock Company North-West Telecom

1.2. Abbreviated official name of the Issuer OJSC NWT
company:

1.3. Place of the Issuer's business: 14726, ul. Gorokhovaya (26, ul. Bolshaya Morskaya), St.
Petersburg, Russia

“0oINo.)

1.4. Issuer’s BSRN (Basic State Registration 1027809169849

y Ta? . . .
/Qtegistering authority:

r“ ‘]Q\\:S '\\I

ssuer’s TIN (Taxpayer’s Identification 7808020593
NO.)\

il’fé:‘Unique Issuer’s code assigned by the 00119-A

7117, Address of the Internet page used by the hitp./fwww.nwtelecom.ru/pubsas/test--

Issuer to disclose information: C7740C3BCBAAl1D5SAE4B0050045260BB/index. html

1.8. Name of the periodical (periodicals) used  |lzvestiya — St.Petersburg newspaper
by the Issuer to publish information:

2. Contents of the notification

2.1. Organizer of trade: Closed Joint Stock Company Moscow Interbank Stock Exchange (MMVB Stock
Exchange)

2.2. Type, category, series and other identification characteristics of registered securities:  common
registered non-documentary shares,

State registration No.1-02-00119-4 of 09.09.2003;

the authority that has effected the state registration of the issue - Federal Commission for the Securities
Market of Russia

2.3. Name of the quoting list, in which the securities of the joint-stock company are included: “A”
Quoting List, 1% level

2.4. If the joint stock company’s securities are admitted, in the course of their floatation, for trading held
by the organizer of trade in the securities market — number of the joint stock company’s floated securities:
not applicable

2.5. Date of the trade organizer’s notification receiving: 06.03.2006

3. Signature

3.1. General Manager — V.A. Akulich

3.2. Date 10™ May 2006 Official seal
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AUDITOR’S REPORT OF OJSC NORTH-WEST TELECOM

CONTENTS Page
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1. Accounts and Reports of OJSC “North-West Telecom” for the period
starting from January 1, 2005 till December 31, 2005 inclusive: 6

Accounting Balance Sheet

Profit and Losses Report

Capital Changes Report

Cash Flow Report

Appendix to the Accounting Balance Sheet
Explanatory note




AUDITOR'S OPINION
ON ACCOUNTS AND REPORTS OF OJSC NORTH-WEST TELECOM
PREPARED Y AN INDEPENDENT AUDITING COMPANY

To shareholders of OJSC North-West Telecom

DATA ON THE AUDITOR

Name: LLC Emst & Young

Location: 77, Sadovnicheskaya nab., building 1, Moscow, Russia, 115035

Certificate of making an entry in the Single State Register of Legal Entities on a legal entity registered
before 1% July 2002, date of making the entry: 05" December 2002, series 77 No. 007367150,
registered by the State Institution Moscow Registration Chamber on 20" June 2002, No. 108.877, under
the basic state registration number 1027739707203.

License for auditing No. E002138 approved by the Order of the Ministry of Finance of RF of 30™
September 2002, No. 223, issued for the period of five years.

Membership in the accredited professional auditor association — Ernst & Young Limited Liability
Company is a member of the Non-Profit Partnership -“Institute of Professional Accountants and
Auditors of Russia”.

DATA ON THE AUDITED PARTY

Name: OJSC North-West Telecom

Location: 14/26 ul. Gorokhovaya (26 ul. Bolshaya Morskaya) St. Petersburg, 191186

State Registration: registered on 06th May 1993 by the Registration Chamber of the St. Petersburg
Administration, registration No. 1027809169849.



We have carried out an audit of the enclosed accounts and reports of OJSC North-West Telecom for the
period from January 1, 2005 till December 31, 2005 inclusive, which consist of the Accounting Balance
Sheet, Profit and Losses Report, Capital Changes Report, Cash Flow Report, Appendix to the Balance
Sheet and the Explanatory Note (clauses 3, 5, 7.1-7.11, 7.13-15). The responsibility for accounting, for
preparing and submitting the accounts and reports rests with the management of OJSC North-West
Telecom. Our duty consists in expressing our opinion on reliability of these accounts and reports in all
essential aspects and on compliance of the accounting procedure in respect of preparing the accounts
and reports, with the legislation of the Russian Federation on the basis of the audit. Audit of Accounts
and Reports of OJSC North-West Telecom for the year 2004 was carried out by Emst & Young
Vneshaudit CJSC, which issued the undoubtedly positive conclusion dated April 15, 2005.

We have carried out the audit in compliance with the Federal Law “On Auditing”, the Federal
Regulations (Standards) of auditing, the Regulations (Standards) of Auditing approved by the
Commission for Auditing at the President of the Russian Federation, and the International Auditing
Standards.

The audit was planned and carried out so as to obtain a reasonable confidence that the Accounts and
Reports did not contain any serious deviations. The audit was carried out on a selective basis and
included a study, on the basis of testing, of the evidence proving the numerical indices and disclosure of
information on the financial and economic operations in these Accounts and Reports, evaluation of
observing the accounting principles and standards, applicable for preparation of these Accounts and
Reports, and consideration of significant assessment values obtained by the management of the audited
entity, as well as evaluation of the general presentation of the Accounts and Reports. We believe that
the audit that has been carried out provides sufficient grounds to express our opinion on reliability of
the Accounts and Reports in all essential aspects and on compliance of the accounting procedure, in
respect of preparation of Accounts and Reports, with the legislation of the Russian Federation.

In our opinion, in 2005 the accounting procedure in respect of preparing Accounts and Reports of OJSC
North-West Telecom in all essential aspects met the requirements of the Federal Law No. 129-FZ“On
Accounting” dated November 21, 1996, and the above Accounts and Reports, prepared in compliance
with the same Law reliably show in all essential aspects the financial standing of OJSC North-West
Telecom as of December 31, 2005 and the results of its financial and economic operation for the period
from January 1 till December 31, 2005 inclusive in accordance with the legislation of the Russian
Federation in respect of preparing Accounts and Reports.



The enclosed Accounts and Reports do not set a goal of presenting the financial standing or results of
the operation according to the accounting principles or methods generally accepted in countries and
other administrative or territorial formations besides Russia. Respectively, the enclosed Accounts and
Reports are not intended for persons who do not know the principles, procedures or methods of
accounting, applicable in the Russian Federation.

April 28, 2006

Ralf Wagener
Partner

Andrey Sadun
Audit manager
Qualification Certificate (general audit) No.K003581 issued on May 7, 2003 for an unlimited period
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replacement and retirement of fixed assets, and on all facts of Issuer's fixed assets burdening................... 56 Composition of Issuer's Property after the Date of Expiry of the Last Completed Fiscal Year.................. 166

BT 1 FIXEA BSSOS.....ereecet ettt ettt sttt 2o s e aes et ettt ekttt enan 56 7.7. Data on Issuer’s Participation in Any Court Proceedings, if such Participation May Materially Affect
IV. Data on Financial and Economic Operation of the Issuer 58 Financial or Economic Operation of the Issuer 167
4.1. Results of the Financial and Economic Operation of the Issuer VII. Extra Data on the Issuer and the Issued Securities Floated by the Issuer... 168
4.1.1. Profit and Loss. 8.1. Extra Data on the Issuer 168
4.1.2. Factors that have influenced the change of the amount of receipts from Issuer's sales of goods, 8.1.1. Data on the Amount and Structure of the Authorized Capital (Unit Fund) of the Issuer. .168

products, jobs, services and profits (losses) of the Issuer from the principal activity ................ 59 8.1.2. Data on Changes in the Amount of the Authorized Capital (Unit Fund) of the Issuer
4.2. Issuer’s liquidity 8.1.3. Data on Formation and Use of the Reserve and other Funds of the Issuer......................c.....
4.3. Amount, structure and sufficiency of Issuer's capital and circulating funds 8.1.4. Data on the Procedure of Convoking and Holding the Meeting (Session) of the Supreme

4.3.1. Amount and structure of Issuer's capital and circulating funds................co . Management Body 0f the ISSUET ..o et 169
4.3.2. Issuer's FInancial INVESTMENE ...ttt ettt e enenennanns 8.1.5. Data on Commercial Organizations, in Which the Issuer Holds not less than 5 per cent of the
435, Issuer's Intangible ASSelS ... authorized capital (unit fund) or at least 5 per cent of common Stock ..o 172
4.4. Data on the policy and expenses of the Issuer in the field of scientific and technical development, in 8.1.6. Data on Material Transactions Made by the ISSUer................cooooeiiiiiii e 175
respect of licenses and patents, new designs and research . 8.1.7. Data on Credit Ratings of the ISSUET............c.cooiiiiiii et
4.5. Analysis of the development trends in the field of the Issuer's principal activity ................ccccoooines 62 8.2. Data on Each Category of Issuer's Shares
V. Detailed Data on the Persons Who are Members of the Issuer's Management Bodies, 8.3. Data on Any Previous Issues of Issuer's Securities, Except for Issuer's Stock
Issuer's Bodies for Control over its Financial and Economic Operation, and Brief Data on the 8.3.1. Data on Issues, All Securities of Which Have Been Retired (Cancelled)...................... 180
Workers (Employees) of the Issuer 64 8.3.2. Data on Issues, the Securities of Which are Circulating
5.1. Data on the Structure and Terms of Reference of the Issuer’s Management Bodies 64 8.3.3. Data on the [ssues, the Issuer's Commitments under the Securities of Which Have not Been
5.2. Information on members of the Issuer's management bodies . .70 Fulfilled (Default) e -
5.3. Data on the amount of remuneration, privileges and/or reimbursement for expenses for each of the 8.4 Data on the Person(s) Providing Security moirm Bonds of the Issue........oiiiiii 197
Issuer's management bodies: .................... i .89 8.5. Conditions of Ensuring Fulfilment of Commitments under the Bonds of the Issue...............c........... 198
5.4. Data on the structure and terms of reference of the bodies of control over financial and economic 8.6. Data on Organizations anwmnﬂln—.@ Tides to Issuer's Issued Secunties.........ooooen, 200
8.7. Data on Legislative Acts Regulating the Issues of Import and Export of Capital That may Influence
the Payment of Dividend, Interest and Other Amounts to Non-Residents ..........c.........oooiiiii v, 201
8.8. Description of the Taxation Procedure for Income under Issuer’s Securities That have been Floated
5.6. Data on the Amount of Remuneration, Privileges and/or Reimbursement of Expenses for the Body of and are to be Floated -
Control over the Financial and Economic Activities of the ISSUET .. ..........c.co.oooovemvoeioivioeeie e 101 8.9. Data on Stated (Accrued) and Paid Dividend under Issuer's Shares, and on Income Yielded by
5.7. Data on the Number of and Generalized Data on the Education and Composition of the Issuer's ESSUET'S BOMMS .-t 206

102 810, Other DAta.......cv.iiiee ittt et et s sk a e e eees e e et e oo e es e s e sesaesbeat s abetrmssaseesnenteansenins 212

Workers (Employees) and on Any Changes in the Number of the Issuer's Workers (Employees)
5.8. Data on Any Obligations of the Issuer to Workers (Employees) Concerning the Paossibility of their

Participation in the Authorized Capital (Unit Investment Fund) of the Issuer
VI. Data on the Issuer's Participants (Shareholders) and on Party-Related Transactions
Made by the Issuer 103
6.1. Data on the Issuer's Total Number of Shareholders (Participants)..........cooooovein oo 103
6.2. Data on the Issuer’s participants (shareholders) holding at least 5 per cent of its authorized capital
(unit investment fund) or at least 5 per cent of its common stock, as well as data on participants
(shareholders) of such parties, holding at least 20 per cent of the authorized capital (unit investment
fund) or at least 20 per cent of their common stock .
6.3. Data on the share of the state or the municipal unit in the authorized capital (unit investment fund) of
the Issuer and on availability of a special right (“golden share™) .. 104
6.4. Data on Restrictions for Participation in the Authorized Capital (Unit Investment Fund) of the Issuer105
6.5. Data on changes in the composition and size of participation of the Issuer's participants
(shareholders) holding at least 5 per cent of its authorized capital (unit investment fund) or at least 5 per
cent of its common stock
6.6. Data on Related-Party Transac

VII. Issuer’s accounting reports and other financial information
7.1. Annual accounting reports Of the ISSUET ...................oooviiirieiiiic ettt

7.2. Issuer’s Quarterly Accounts and Reports for the Last Completed Quarter under Report.................... 142
7.3. Issuer’s Summary Accounts for the Three Last Completed Fiscal Years or for Each Completed

FASCAL YEAT ...ttt ettt ce ettt 150
7.4. Data on acCOURtINE POLICY . ...ttt e 150

7.5. Data on the Total Amount of Exports and on the Share of Exports in the Total Volumes of Sales ... 166
7.6. Data on Value of the Real Estate and on Essential Changes that Have Taken Place in the



6P61 “YH1q JO Jea)
A0120Y Yo1a04punXaly AUyl

£$61 "yM1q JO Jeax
A0YPIIg YI1A2APpDIUUI ADIOYIN

9861 ‘ypiq jo Jes g
YOUNYY YI1a01pUDXLY Jpuatp] 4 uosiddirey))

:Auedurod %30)s 1INss] 2Y) Jo APoq ANNIIXI I1IZI][02 Y} JO SGUIN T I'[
6F61 “YMI1q JO Jea X
aodog yo1422510 Y AvjONIN

7961 -yuiq jo Jea g
aoufa] yomasidioan Lgnug

961 ‘411qQ Jo Jea )
10800 YOI 0IPUDXITY IPUDXITY

961 UHIQ JO JeRK
YIHRNY YOIOLPUDXIYY S1UIPDIA

061 Y1Iq JO JBIX
DUIZOSDY DUAOIID YN DULL]

£961 "yuiq jo Ieax
AYSa0YAST YI1M041u3pD] 4 Lnug

2961 Y11Q JO Je X
421251 YIMIADIOYIN LpUDXI]Y

£561 7WINq Jo 1edX
AQUOIPOY YOINOUDAF UDA]

1261 Y1 o 183§
AOYIUUOY[ YIAOADSIYIDA 4 JPUDXI]Y

8961 YUIq Jo reax
AIDAI2g Yo oLUIPD] 4 Y} >

TH6T -yMIq Jo Jed §
urysv g yomadvjoyn duap 4 uosizdney)

:S10)2214(] JO PIROY S, IINSS] ) JO SIIQUWIIN "['T'1
sa1pog JuAWIBEUR]A] S,IINSS] Y} JO SIIQUIdIA ']
110day Ap13aeng) 2Y) paudiS daey oym

SHOSIAJ JAYIQ UO SB |24 SE “IINSS] Y] JO JUB)NSUO)) jerauBuly pue sasieiddy “1011pny )
U0 ‘S}UN0IIY Hueg RO BIB( ‘SAPOY JUIWITLURY S,1I0SS] Y} JO SIIGUIIIA UO BIB( JILIG °]

‘110d21 Appapenb
SIY) Ul PaquIasap a1k Jey} sYsU sarjdwin saNUN39S $IaNSS] Jo uonismmboy  “suosear Auewr 1oy 1589210) U3
wiolj 19JJIp Aeld amyng oyl Ul SIINANIR § JINSS] dY} JO SINSAI [BNIOE S ‘saIpoq Juswaeuew s 1anss] ay) Jo
SISEI3I0J 10 SANBUINSD A} U0 A[31 A[[nJ 10U JSNU SIOISIAU] "SUOIDE UIELD JO 2oUBULIONSd pUE SJUIAD UIRLIID
JO 95uaMd20 ayy Jo Aujiqeqoid ‘sueqd sganss| Surpnjoul ‘SanIANOE §19NSS] JO SYNSI pue ‘sajerado Ajurew
I9NSST YD YoM ut ‘Ansnput ay) 103 $319adsoad JuawdojaAsp ‘SuUoIOR 10/pue SIUSAS 2NNy Jo 153dsal uj JINss]
3y} JO $2IpOq JUALITRUBW PIZLIOYINE YT JO SISBIAI0} pue SAeWss suimuod noday Aposuenb siyp

2uou uoneuLojul 19410 (f

$219104 0901 :anjeA 3%y
000°000°F SANLINIIS PAILO]J JO I3qUINN

£0 1SOLIRG
Butavaq-ysasarur -adA,
spuoq :SSB[D)

sa1qnos 9og‘r anjeA 908§
000°00s°‘1 $3NUNJAS PALO[J JO IaqUINN

0 Sa19
Bupmaq-1sasopuy ‘adA
spuoq R

anoa | anfea ave,]
LEE'69€0ST 1S2NLINIDS PAjeoy JO JaquIny

Vv 2dAs passafoad (2dfy) 108912
yoo0is sse|D

ajqnou [ Janea 298]
EEP'SPO'IS8 1SONLINDAS PAIEOY JO JQUINN
uoOWIUI07 K089

o018 e

BUrxopul/gd 09I SEO0S00#IVSUA LIV AIT EDOFL L I54 SNSRI UIOIIFUHI WMM, 213

1Janss| ay1 Aq pajeoyy S3NLINIBS UO BITP JISEY (2

podax Apouenb sgonssy ayy Jo X9y 219[dwod oyl Jumysyqnd oSed yowoy Syr Jo ssappy (P

HIU053[oIMu D3] Jo | |1ewl-y
FZEG-6IL (Z18) 1onss] 2y} Jo 'SON sauoyd 1e1u0D) (2

vissny

‘981161 ‘Banqsiappg 3§ (vdvysiopy vdvysjog n 97) pdvaoyyos00 ‘1M 97/4] IONSS] Y} JO UONEIOT (@

LMN DSrO Auedwiod 1anss] ay) Jo owey [e191}§0 pARIASIQQY

w0232 I 1s244-yra0N dunduro)) yoois-qutof uadg Auedwod 19nss] 3y Jo swreu jerdolyjo [ng (v

NOLLONAOYLNI



Oleg Viktorovich Popov

Year of birth: 1968

Oleg Anatolyevich Semanov

Year of birth: 1967

Maya Mikhailovna Semchenko

Year of birth: 1967

Irina Vliadimirovna Tambovskaya

Year of birth: 1970

Leonid Zigmundovich Tufrin

Year of birth: 1947

Sergey Alexandrovich Orlov

Year of birth: 1962

Venera Adykhamovna Khusnutdinova

Year of birth: 1973

Grigory Borisovich Chernyak

Year of birth: 1949

Viadimir Ivanovich Shumeyko

Year of birth: 1956

1.1.3. Person holding the position of (acting as) the Issuer's sole executive body:

Person acting as the sole executive body of the Issuer (General Manager): Wladimir Alexandrovich

Akulich
Year of birth: 1956

1.2. Data on Bank Accounts of the Issuer

As of 31.03.06

No.

Full name
Abbreviated name
Place of business
TIN

Corr. account
BIK:

Account No.:
Purpose of account

No.
Full name

Abbreviated name
Place of business
TIN

Corr. account

i

Bank of Foreign Trade (Open Joint-Stock Company)
Bank of Foreign Trade

37, ul Plyushchikha, Moscow, 119992

7702070139

30101810700000000187

044525187

40702810810001000495

Settlement account

2.

Inter-Regional Commercial Bank of Communication and Information Support
Development (Open Joint-Stock Company )

JSCB Svyaz-Bank OJSC

7, ul. Tverskaya, Moscow, 103375

7710301140

30101810%00000000848

BIK:

Account No.:
Purpose of account
Account No.:
Purpose of account
Account No.:
Purpese of account

No.
Full name

Abbreviated name
Place of business
TIN

Corr. account
BIK:

Account No.:
Purpose of account
Account N
Purpose of account
Account No.:
Purpese of account
Account No.:
Purpose of account

Ne.

Full name
Abbreviated name
Place of business
TIN

Corr. account
BIK:

Account No.:
Purpose of account
Account :
Purpose of account

044525848
40702810900300000001
Settlement account
40702810400300000006
Settlement account
40702810500300000003
Settlement account

3.

North-West Bank - the branch of the Joint-Stock Commercial Savings Bank
of the Russian Federation (Open Joint-Stock Company)
North-West Bank of the Savings Bank of Russia

2, ul. Krasnykh Tekstilshchikov, St. Petersburg, 193124
7707083893

30101810500000000653

044030653

40702810655000100218

Settlement account

40702810255000100485

Settlement account

40702810855000100555

Settlement account

40702810525000103550

Settlement account

4.

Citibank Commercial Bank Closed Joint-Stock Company
Citibank CB CJSC

8-10, ul. Gasheka, Moscow, 125047
7710401987
30101810300000000202
044525202
40702840500790230027

Current account
40702978100790230043

Current account

1.3. Data on Issuer's Auditor (Auditors)

Full name: Ernst & Young Vneshaudit Closed Joint-Stock Company

Abbreviated name: Closed Joint-Stock Company ERNST & YOUNG VNESHAUDIT
Location: str.1-14, 20/12 Podsosnenskiy per, Moscow, Russia, 105062

Tax-payer’s identification No.. 7717025097

Tel: (812} 703-7800 Fax: (812) 703-7810

E-mail: moscow@ru.ey.com

Data on Auditor’s license:

No. of license for auditing: E003246

Date of issue: 17.01.2003
Validity period: #ill 17.01.2008

Authority issuing the license: RF Ministry of Finance

Fiscal year, for which the auditor independently checked the Issuer’s accounts and financial (book-

keeping) reports: 2005



ol

Sd/OE-£0 ON £00C

‘ST 2ung pawp vISSNY Jo 123Ip I SaN1INI2S 40f UOISSIUWO)) [DIIPI.] Y} fo uonnjosay a2y o1 Bupi02ov

Povauo)) s1yp Surypus fo 2mp ayp fo S 1aY10I SIYIINIIS Y} U SITNA43S SuyNSU0d WUvULf Suspuss
Stundpoyavd yay0w sayrandas 2y1 Aq papiaosd 2q 01 S221443S 121410 f0 120ISND Y1 01 UOISIAOL] (P

‘INSS1 Spuoq 2y fo synsas ayp uo poday

Y1 f0 pup sv[no41) SutaaffQ) (spuoq) sanrnias ayl fo ansst spuoq 3yr uo uoISIIF 2y Jo oSS 23
10f spuawunorop fo aSvyovd v dn Supyow 01 pav)24 SI2YVUL Y} U JIWOISNT) Y} 0} 1PV SUALD (O

onss1 spuoq 2yp fo synsaa ayp uo odoy

Yyt puv 1opnd41y SurffQ 2y puv ansst (Spuogq) SopanIds 2y ue uoIsPIQq 2y Surwdaad 1of Inssy

spuog a3y fo uoypziun3i0 ynm uondouuod ur duvdwo)) a2y g vonpwsofur SuisopsIp J0f ‘uUoNLIIPI g

uvissny a2y fo uoynisidap ayr yitm 2ouvydwiod up anssy spuoq 2y fo uouvziuvSio 10f pasinbas
SUoISIIP [j0 Furywr S21p0oq PazoyI i1 0} P2V SINSS] Y1 U0 JAWISN) Y1 03 I1ApD UG (G

Aoy uonvys18as

p2a21oyinm ayy AQ uonvAISi3aa ay J0f anss) Spuoyg S 2woisny) ayy fo synsay ay uo poday fo upnoay)
Bupaffo (spuoy) sayrandas fo ‘anssy sagunias a2yl fo uoisaq fo spr 2y fo noppmwdasry (v

NAV

D DSID pum wioad3 152 41-Yl0N DSLQ U2omI2q pausis anssy spuog paiyi ayl fo uonv2unsio fo ssinod
Y up sa3tauas Suppnsuos Jo uoisiosd 16f peaz 01 F0 JO FOOT/HO-T6 ON w218y 12puf) €

Savpna1) Sutsaffo ayy Surwdaad fo 2s1nod 2yp ur Joppnv s, 42u10isn7) 243 yim syr Suproy  (f
fAypa0yInp uoDA3SIB24 PI2140YIND 2Y] JO SPIVPUDIS
w821 2y1 pun Ml 2yp £ pamoyn S1 UONUODIIIUI YONS JUIIXD IYP 01 UOHVLSISIs anns s0f
papnuqns sappnoap) Suraffo s,sawopsny) Suriapisuod fo asinod ayr up 12woisnyy 243 Aq panssi

Qusonn fo samod syp fo SISUG Y1 4O AHIOYIND UOIDLISISIL PI2LIOYIND Y} Ypm Supopiuy (3
Q110 anp wonwas13a4 pazrioyinm ayp g Savmosr) Suraafjo fo uoymasidas

ayp s0f spuawmoop fo a3vyond v dn Supyvw fo sonsst ayp uo swoisny) ayp 0y 2Py Sualy  (p
Mpaoyinm uoywys15as

pazuoynn 3y; 03 quas pup PWOISND Y1 &G pasosddy Ssvpmoar) Suraffo oy SuuSis (0
fyaoypnn
UOPPLISITIL pIZOWND 2y [o Spivpuvis 3] 2y} pup mpy upissny Yy fo spuzwaimnbas
2y ynm 2ouvydwod up saopnoa1)y Surpffo fo maeosddy puv uonvivdaid sof pannbas

SUoISIIAP |0 ULy} SIIPOG PazLIOYING S 03 P4 SINSSI UO IZWOISNY) Y} 0 221apD Sualn (g
Moy

uouDAISIZa4 pazraoyInD 3y) G uouDysiSal 4of savinoary) Suraffp fo s1xar ayp fo uonvandosg (v

NAVY D1 DSID puv wod313 L Iso(M-y1soN DSFO
UPZMIDG SINAIIS Sunnsuod fo uosiavad 10f pOOZ LOST JO FOOI/AO-0S ON W48y Japup) 7

(€007 ‘PI 12quaa0N]) Nsodap pazypyuas Aiowpuvil 03 193[gns pun s24paq

0} 21qvdpd ‘Spuoqg apqnaauod-uou LpAUNI0p Surnag-1S2123u1 7() Sa1428 fo Insst ayr_fo synsas 2y uo

Hoday 2yp fo voynas1Sas ayp ynm Suppuiuisl pun £OO7°F0 PZ PAIVP (SINAIPS Sunnsuo) fo uoisiaoidg,
AO-0F "ON w243y fo sisvq ayr uo anss) puoq LMN ISLO Y1 01 pap)ad sa01a4as Suynsuo)y [
JUENSUOD Yl AQ popIA0ad SIDAIRG

DISSNY JO JoNIURY SAPLINIIS Y} J0f UOISSIUIIO)) [D12P2,f (9SUIN| Ay Buinss1 Kjuoyimy
nug-aup moypsm :poud Aipies
000T°11°6Z *3nsS1 JO AR
000001
-SS7E0-821  99v1d01q 10j 19yrRW SANLINDSS 3y Jo Juedioned jeuoissajosd v Jo asuadly syl Jo ON

DISSNY J0 12Y4Dpy SINIANDIS YY) J0f UOISSIUWIO)) [DI3P3I ] (ISUDI] Iy Bulnsst Ayoyiny
sg-z1up ot -porrad KQipies
0007116 12NSs1 Jo ate(q
000010
-§PEEO-8L1 ..Q.Emhu_mov 10} 19)el) mu,:.::uvm any jo cha._u._tmn_ ~m:o_mmvuoum B JO 9SU3dI} 243 JO "'ON

AECTARECO06TAISTEDAL6DSTUGZ0SI STF /OIS 2STGOIO( IS RIYAD MMM/7=dIJif

:19NSs} a1 Uo uoneuLojul apiaocid 01 JueyNSUOd [eIdURUY Y} AQ pasn dFed Jowiaiu] oY) JO SSAPPY
0590-L£Z (Z18) xed

££2£-057 (Z18) duoydapay,

vissny .%kaﬁhkwwwnwuwt.n!.ﬂ .E.rf\hRaN .a%&?ﬂt\w :a.:.:—a& .~ EO.SNQQ.—

YAV DI ISID :Pweu pajeiadiqqy

D ¥oo0i§-putof pasoy) dueu Tind

A

Auvdwio)) yuaunsaauf YAV i
SJUB}[NSUO)) §,JINSS| IY) U0 vIe(q S|

rodad 13pun s2100nb 2yy wr pa8vSuz u2aq svy sasmaddv on
Jsieaddy s I9nss§ 2y} no BIEQ P

2uou 101ipne ) Aq papraoid $391A13s 10§ suawked Surpuessino o pauodisod Auy

(UOUDIDOSSY f0 SPINLY S JINSS] dYJ f0 £ [H"CT ISHDID ‘€[ 212140 yiim ouvydiod

u1) Auvdwo) 2y fo s1012241(q fo pavog ayp Aq paaosddy aiv “wuoymiaunwss fo punowmw oyr Supnouy
LOHPND 2y} YN 3PV JODLIU0D 213 fo suriz) 2y ‘paSvSup sisyp1oads fo suonisod ay o3 Sutpuodsariod
somna Amoy ayp puv papaosd saguads ayr fo snps puv GpE@dwod 2yp YWAwIIEp 2y 4pun
$221042s Y3 ap1aoad o1 aonpnw 2y Aq juads Koy 2w 2yp Supnouy ‘spovf fo QN v U0 pasDq S1
HONDIIUNWIDL S,401PND 23} O Junowm 23] JUNOWE UONBISUNWAI § 10)1pNe Jy} SUIUIULDAP JO 2INPI0IJ
SLJo yons ou S[RI121JO SI01IPNE SWI] SWES Y] Je 12 oYM S[BIdIJJO SJanss| uo e1e

2uou diysury 1o (912 ‘ssauisng

yurof ut uonedronaed ‘vonowoid (5991A195) s3onpoid sanssy ui uonedioned) suonejal ssauisng 3so[d Auy
1) 423q 2avy spunf ou ((S[e1o1}Jo S 10)1pne) JIONPNE Jy) 01 IANSS] Y} AQ spunj pamowioq Jo Sunueln
uou  3onss] oY) Jo [ended pazuoymne sy ul uonediatyed (S[RI191]]0 S1031pNE) SJ0)IPNE 3Y) JO AIBYS
(sppoiffo s,42nss)) 12188]

2y Y (S]o1ff0 S,4031pND) J0)IpND Y1 SUPIIUUCD SISIIIRUY [DIIUISS OU I4D 242Y) (S[EIDIJJO S 1anSS])
I9NSST 9Y) Yum (Sferorjjo s Jolipne) 1ojipne 2yl Sunosuu0d SISAINUI [eNueIsqns Aue U0 UonRULIOJu]
110d2.4 J3pun sDIE 2y UY DUOP U2 SDY YIOM YONS ON]

‘SyuswuBisse 10ypne [e199ds JO JI0MIWET) Y3 Ul J0)Ipne ay1 Aq pouograd yIom SY3 UO UoHEULIOJU]
(ssapjoyasvyyg

2yy fo Sunaagy wiauzn nuuy 2y 4q panosddv puv s101241(J f0 pivog ayp Aq pasodosd sum so1prw
Y1 fo 2unwpipund ayy sppz ul ‘s:w01pnw fo saammprpupd ssodosd 03 pup sizployaivys 2y} fo Supaau
a2uad pnuuv Yy fo ppusdo dyy up Sanssy apnOul 03 PIPUUI 240 ‘Sidployosvys ayp wolf wsodosd
2ay2adsas v fo ouasqy fo asvo ur oSy ‘si0102.yq fo pavoyg s, Aundwio) ayp s0/puv ‘sasvys Sunoa
s, Aundwo) ayp fo w20 sad 7 jsva) 10 282488v ayp ur Supoy (s)iaploysavys ayy)  (UoNIIOSSY
Jo saponay s.aanssy fo 7177l asnvio ‘Tr 2pouv ypm ouvyydwiod ui) panosddy s1 soupno ayp asoym
siaployatvys ayp fo Supaouwt W1aua3 fonuuv sy v PaSSNISIP puv $10)2241(q f0 pavog 3y Aq pasapisuos
240 spsodosd paa122dy S661 ‘97 42quiaddq fo (ZA-807 'ON) Sorundwo)) yo0i§-pulof uo MpY
AP 2yp YW 20upndwiod uy SIPIOYIIVYS S,4INSS] 21 4G 2PVUL 24 JopIpny Iy J0f SUODUIMION]
UOIS109P 2A19adsa1 ay) Fuiyey Apoq juawadeuew sy Surpnjour ‘(siuedionred) siopjoyareys

ayp Jo Sunssw oy Aq Jeaordde Joj 10yipne s jo uonisod ay) Joj apepipues € Suisodoid jo ampadolg
uono212s 243 10f papraoad s1

12pua} Ou  SUCNIPUOD JISEQ SJI pue “JOUPNE Y JO UONII|IS S} 0] patejal aunpadoxd 13pus) © Jo asn Ay,
S12p1oY 240y YL JO SundIpy [p12U25) [PNUUY Y} 1D PIIIIIS S} 40IPID Y |

:2mpad01d uonoafes 10pnE S JANSS|

JINSS[ 241 U0 L03IpNY Iy fo ouspusdopur uo uanyfur 2avy Avws Wiy S1019Vf 0u 210 3321}
:$10150) pIes 3Y) JO 22UdN[JUI 3Y) IONPAL 0] 10)IpNE Y} PUE IdNSS] Y1 AQ UL UI9q SARY TeY) PIIRDIpUL 318
SIMSBIW pUE “ISNSS] 31} UO IoUpnE 2y} JO 2ouPUIdapUl UO JDUINJUI 2ARY ARW 1Ry} PIGLIISAP BIE SI01IE]



No agreement of Information Disclosure Monitoring between OJSC NWT and CJISC IC AVK was

made as of the end of the period under report.

1.6. Data on Other Parties Who Have Signed the Quarterly Report

There are no parties who have signed the Quarterly Report and not listed in the previous items of

this section.

II. Key Information on the Financial and Economic Position of the Issuer

2.1. Indices of Issuer’s Financial and Econemic Operation

Index 2001 2002 2003 2004 2005 1 quarter
of 2006
[Value of Issuer’s net assets, thousand 6,281,169 1 10,904,017 | 11,352,714 | 14,683,520 | 16,185,467 | 16848277
roubles
[Ratio of total attracted funds to capital and] 294 374 61.7 73.6 834 79.4
reserves, %
Ratio of total short-term liabilities to 14.8 242 345 42.6 259 26.1

capital and reserves, %

[Cover of debt service payments, % 186.5 59.6 51.2 209.9 141.8 101.8
Outstanding debt level, % 0.00 6.63 6.02 0.00 0 0
[Net assets turnover, times 0.6 09 1.1 1.1 1.26 1.18
[Share of dividend in profit, % 10.8 158 8.0 18.1 X X
[Working efficiency, rouble/person 43293 335.95 430.97 539.34 644.09 741.62
Ratio of depreciation to the amount of 17.43 7.78 79 8.8 9.6 12.4
receipts, %

Net assets mean the value of all assets of the company after deduction of all liabilities from their
total amount. The difference between the net assets and the authorized capital is the initial index of the
stability of the enterprise’s financial position.

The growth of net assets for the year 2005 made 10.2% as compared to the start of the year, and, as of the
I of January 2006 the value of the net assets was more than 14 times higher than the Company’s
authorized capital. The positive dynamics of this index shows the increase of the stability of the Company's
financial position. The growth of net assets in the I* quarter of 2006 was 4.1% as compared to the start of
the year.

The ratio of the total attracted funds to capital and reserves (financial dependency ratio) shows the amount
of borrowed funds per rouble of own capital of the organization. As of 01.01.2006, one rouble of own

Jfunds corresponded to 83.4 kopecks of borrowed funds, including 25.9 kopecks of short-term liabilities.

The percentage of borrowed capital in the structure of the Company’s liabilities in the I"* quarter of 2006
was 79.4% of own capital.

Starting from the year 2001, stable trend of increasing the accounts receivable turnover rate is
observed, i.e. the average accounts receivable repayment time is being reduced. Such dynamics show the
efficiency of the Company’s work with debtors. Besides, the reduction of the accounts receivable repayment
time reduces the own circulating capital requirement. The accounts receivable turnover rate in the year
2005 was 30 days, which is one of the best indices in the industry.

An analysis of the behavior of the above indicators confirms the stability of the Company's
sufficient financial standing, its solvency, and low credit risk.

2.2. Issuer’s market capitalization

Issuer’s market capitalization as of 31.12.2001:

Issuer's market capitalization calculated for common stock as of 31.12.2001 — 184,331,377 US dollars.

Description of the method for determining the market capitalization:

The Issuer’s market capitalization has been calculated according to the method recommended by the
Federal Commission for the Securities Market of Russia, as the product of the number of common shares
multiplied by the weighted average price of one common share of the Issuer calculated for 10 biggest

12
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xhose to affiliated parties,
youbles

98,904,495

ﬁ.@u.wﬁ

those on wages, roubles

623

96,319,012

96,319,012

indebtedness to budget and the
ktate out-of-thc-budget funds,
youbles

624

339,776,903

339,776,903

other accounts payable, roublcs

460,763,013

402,349,785

9,405,437

2,732,629

1,406,718

21,044,313

23,82

ICredits, total, roubles {cxcept
for the overdue accounts
avable)

511+ 611

4,440,873,838

2.241,934,50]

q

7.893,34¢¢

825,361,948

337,004,78]]

1,028,67

Loans, total, roubles {cxcept
for the overdue accounts
bavable)

512+612

4,761,457,276

36,980,789

9,255,00

8,010,001

3,009,395,621

1,697,381

lincluding:

[Bond loans, roubles

4,500,000,000

q

[t

0 3,000,000,000

1,500,001

Other liabilitics, roubles

+630

520 + 515

640 + 650
+ 660

1,856,666,345
.

1,441,558,481

22,735,358

68,545,191

29,241,389

50,513,896

244,07

gﬂd:m accounts payable,
ltotal, roubles

620

8,272,413

7,992,935)

261

27

including those to budget and
khe out-of-the-budget funds,
roubles

624

[Overduc indebtedness under
kredits, roubles

verdue indebtedness under
oans, roubles

Information on the creditor, the debt to whom makes at least 10 per cent of the total amount of the
accounts payable as of 31.12.2005:

Name, location or full name Accounts payable [Amount and terms| Is the creditor [Issuer’s partinthe] Partofan |If the cres
of the outstanding |being an affiliated | authorized capital} affiliated party | natural g
accounts payable | party (yes/fno) | {unit investment in the all the p.
(penalties, fines): fund) of an authorized rnE in the
affiliated party, | capital (unit compsz
number of investment sunsid
commen shares | fund), number
of common
shares
IRTK-Leasing OJSC, TIN 469,397,073 none none Not app
(7707112470
INEC Neva Comimunication 143,655,174 none Not app
[Systems CJSC (TIN
[7806049685)
IBM East Europe/Asia LLC 321,118,034 none Not app
USCB Svyaz-Bank OJISC 73,342,978 none Not apyp
[Leasing-Telecom OJSC 71,309,080] yes none none Not app

[Acconnts payable, totat, 620 | 2,638,330,244) N.S.Bﬁi zmo&j 8,717,555 11,765, _A 109.717,084] 12,1991 j
fraubles (except for the
loverdue accounts payable}
including:
those 10 suppliers 1,326,528,149 1,326,528,149]
land roubles
notes payable, 108,065,277 0 108,065,277 o
Foubles
those to affitiated 34,134,499 32,947,097 1,187,402 it o o v
arties, roubles
those on wages, 623 223,464,543 223,464,543 o
Foubles
indcbtedness to 624 345,212,313] 343,700,687} 1,511,629 0 [
budget and the state out-of-
the-budget funds, roubles
other accounts 600,925,463 545,586,750| 21,005,048  8.717,555| 11,765,117 1.651,807]  12,199.186)
ayable, roubles -
ICredits, total, roubles (except |S11+ 611] 4,135,561,148 548,915,144 37,500,0000  37,500,000] 1,495,600,006] 953,415,999 1,062.629,99
Hlor the overduc accounts
bavable)
Loans, total, roubles {except  |512 +612| 4,757,366,717 32,094,063 9,119,245 8,898,103 13,557,205  450,000,0008 4,243,698,101
Jfor the overdue aceounts
pavable
lincluding:
Bond loans, 4,500,000,00 i, 0f Of 450,000,000 4,050,000,000
roubles
[Other liabilitics, roubles 520 +515] 1,795,047,395) 1,311,369,524 27,055,944 33,082,295 89,786,613] 170,627,382 163,125,634
+630 +
640 + 650
+660
Overdue accounts payable, 620 223,044 121 122 222,801
Kotal, roubtes
hncluding those 10 budget and] 624 e 0
khe out-of-the-budget funds,
Foubles
IOverdue indebtedness under o o [ o q o 9
credits, roubles
fOverdue indebiedness under o [
lloans; roubles
Structure of account payable for the year 2005.
Name of accounts payable | Code of Period in which the payment arises
the
Balance
sheet line
(Form
No.1)
Total Less than 30 {from 31 to 60{from 61 to 90 [from 91 to 180{from 181 days| more than 1
days days days days to 1 year year
hort-term and long-term 13,443,143,237 (5,815,395,871| 49,388,930 | 87,181,160 | 856,010,055 |3,417,958,872|3,217,208,349
iabilities, total, roubles
Accounts payable, total, 620 2,375,873,365 12,094,922,098] 9,405,437 2,732,629 1,806,718 21,044.313 | 246,362,170
iroubles (except for the
overdue aceounts payable)
fincluding:
those to suppliers and 1,157,573,150 | 1,157,573,150
roubles
otcs payable, roubles 222,536,792 ¢ o o of 222,536,792
15

2.3.2. Issuer’s Crediting History

From 2001 to 2004 the Company had not any agreements of credit or any agreements of loan, th
amount of principal debt under which was 10 or more per cent of the value of net assets of the Company a:
of the date of the last completed reporting quarter preceding the making of the respective agreement.

In 2005 the Company entered into an Agreement of Syndicated Loan, the principal debt undei
which in the rouble equivalent is 11% of the book value of net assets as of 30.09.2005 (the last complete
quarter under report preceding the making of the respective agreement).

_! Liability

Name of the creditor

Amount of principal debt

Principal debt
repayment date

Interest rate

Tepa

Charged intere:

ment dat

I¢
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2.5.4. Legal Risks

Risks related to changes in currency regulation:

The Issuer estimates the risks related to changes in currency regulation as minimum. Due to the
ongoing currency regulation liberalization policy, the risks related to changes in the currency laws are
decreasing.

Risks related to changes in the tax regulation:
The Issuer estimates the risks related to changes in tax regulation as minimum.

Risks related to changes in the customs inspection rules and customs duties:

As a certain part of the equipment purchased by the Issuer to pravide communication services is
made of components manufactured outside Russia, the possible change of the customs inspection rules and
customs duties may imply certain risks for the Issuer related to higher costs of purchased fixed assets.

Risks of changed requirements for licensing of the Issuer's core business or for licensing of the rights to

use facilities of restricted circulation (natural resources included):

The Issuer’s primary business is subject to licensing according to active law. The list of licensing
terms is formed and annually adjusted by the Government of RF in compliance with the law “On
Communication” dated 07.07.2003. The Resolution of the RF Government No. 87 of 18.02.2005 "On
Approving the List of Names of Communication Services, Entered in Licenses, and the Lists of License
Conditions" has taken effect (with amendments introduced by the Resolution of the RF Government No.
828), and the Issuer is taking steps to make amendments in the earlier issued licenses (that are effective at
the moment).

Risks_of changed judicial practice in matters related to the Issuer's activity (licensing_matters
included) that may adversely affect its business results and the results of ongoing lawsuits involving the
Issuer:

Possible changes in the existing court practices, that could be unfavourable for the Issuer, in
connection with possible qualification of benefits gained by the Issuer from free use of nonresidential
premises as an economic benefit and, as a consequence, a non-operating income of the Issuer (clause 2 of
the Information Letter of the Presidium of the RF Supreme Court of Arbitration No. 98 of 22.12.2005), are
considered as a legal risk, too.

The possibility of consequences of changes in the court practices in respect of cases related to
indemnification by the state for losses inflicted to the Issuer in connection with the provision of benefits to
certain categories of citizens shall be also considered as a risk.

2.5.5. Risks Related to Operation of the Issuer

Risks related to inability to extend the validity of the Issuer's license for a certain activity_or for the use
of facilities of restricted circulation (natural resources included):

The terms of issue of new licenses to communication operators, and of extension of existing
licenses are determined by a federal executive authority, whose functions are currently performed
by the RF Ministry of Information Technologies and Communication. The RF Ministry of
Information Technologies and C ication is authorized to determine the method of licensing of
individual kinds of services and for individual RF territories, either in a bidding or by the results of review
of the communication operator's application. In compliance with Decree No. 314 of the President of the
RF dated March 9, 2004 and with the RF Government Resolution No. 163 of 06.04.2004, communication
business will be licensed by the Federal Communication Supervision Service. The period of OJSC NWT's
licenses expires at different times in the range of the years 2006 - 2012 and can be prolonged after
submitting an application to the Federal Communication Supervision Servicee. OJSC NWT has no
guarantees that the licenses will be extended upon expiry of their term of validity, and that the liabilities
will not be increased and/ or that the rights will not be reduced under extended licenses, which would
involve higher costs, and possibly a restriction of the communication service zone. If the Issuer is unable to
extend the existing licenses or to obtain updated licenses on conditions comparable to the current ones, it
will have to reduce the scope of services provided, which will entail a decrease of the number of
subscribers. On the other hand, the term of validity of the licenses for provision of communication services
making the largest segment in the Company's earnings is four to nine years, which materially reduces the
mid-term risk of uncertainty in license prolongation.

Risks related to possible liabilities of the Issuer for third parties' debts, including the Issuer's
subsidiaries:

19

The Issuer will face a risk related to liabilities for third parties' debts in the following cases:

Non-fulfillment by OJSC RTK-Leasing of its obligations under credit agreements where the Issuer is
the Warrantor to the Savings Bank of Russia (OJSC). The sum of liabilities under the guarantee
agreements is 817.5 million roubles.

The Issuer estimaies this risk fo be minimum, considering that all the equipment purchased by OJSC
RTK-Leasing with funds borrowed from the Savings Bank of Russia (OJSC) under credit agreements
where the Issuer acts as the warrantor has been transferred to the Issuer under leasing contracts. The
source of repayment of the credits from the RF Savings Bank for OJSC RTK-Leasing is the moneys
received by OJSC RTK-Leasing from the Issuer as payments under the leasing contracts.

Risks related to ongoing lawsuits where the Issuer is a party:
The Issuer is not involved in any court proceedings that might adversely affect its business results.

Other risks related to possible liabilities of the Issuer for third parties’ debts, including the Issuer's
subsidiaries: none

20
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- telegraph communication services (including the “Telegram” service and the AT/Telex network
services);

- broadcasting of TV programmes via a cable TV network;

- provision of wired radio services;

- TV broadcasting services using transmitting facilities;

- broadcasting services using transmitting facilities;

- local telephone communication services using radio access equipment;

- work with data having the status of the state secret;

- taking/providing measures and/or services of state secrets protection;

- taking/providing measures and/or services of state secrets protection in connection with the
Sfunctioning of the cryptographic authority;

- measures and/or services in the field of state secrets protection related to engineering protection of
information;

- design of buildings and structures with special sections developed such as: construction
organization, cost-estimate doc tion and investment efficiency;

- expert assessment of front-end and design documents;

- building and operation of trunk, zonal, and local telecommunication networks, and development,
implementation, and operation of the telecommunication network to provide data transmission of different
types (speech data transmission, facsimile, telegraph, and other transmission);

- general construction and construction & assembly work for construction of buildings and
structures of Criticality Class II;

- installation of internal utility piping and equipment, and process equipment assembly, adjustment,
and start-up;

- functions of general contractor and principal/developer; process and construction engineering;

- construction, major repair, rebuilding, expansion, and updating of « ication facilities;

- construction, major repair, rebuilding, expansion, and updating of civil buildings;

- geodetic survey and mapping;

- maintenance, repair, and sale of metering and cash register machines;

- maintenance, repair, and sale of communication facilities;

- installation, repair, and maintenance of security alarms;

- recovery of networks and communication facilities after failures and damage;

- priority provision of communication services and facilities for the purposes of defense,
governmental control, secarity, and law enforcement;

- actions to provide communication services in emergency situations;

- implementation, according to the established procedure, of mobilization plans for communication
networks, and emergency prevention and control actions;

- leasing out property;

- gas facilities operation;

- organization of warranty and post-warranty servicing, maintenance and after-sale servicing, as well
as repair of various technical facilities, including the most sophisticated ones;

- testing, among other things, for certification purposes. Metrology services:

K )

- design, develop t, and imp tation of advanced technologies;

= production and sales of components and spare parts for various systems, mechanisms and devices;

- design, construction, renovation, restoration and operation of production and non-production
buildings and facilities, including housing;

- production of construction materials, parts and equipment, including structures of metal, concrete,
wood and other materials;

- procurement, processing and sale of wood, production of joinery and furniture;

- design and development of software and dataware for automated systems of various applications;

- production, processing, and sale of animal and vegetal products;

- production and sale of consumer goods;

- purchasing and intermediary trade business;

- participation in establishment of stock, commodity, and other exchanges, and trading houses;

- professional training and education of employees in and outside the RF;

- creating a network of company shops in RF and abroad;

- providing services in the field of:

management of leisure, hotel, and medical services;

cargo and passenger carriages by motor road, railway, by water and by other modes of transport;

consulting, marketing and engineering;

information business in compliance with active laws;

23

production of advertising fucilities; advertising services;

- sale and acquisition of patents, inventions and know-hows according to the procedure established
by the law;

- organization of and participation in fairs, auctions and trade exhibitions according to the
procedure established by the law;

- organization of cultural exchanges without currency payments.

The Company may only pursue certain kinds of business (as listed by federal laws) on the basis of a

special permit (license).

ISSUER'S MISSION

Assisting society development through enabling freedom of ¢ icat

s and access to information

3.1.4. Contact Information

Place of the Issuer's business: St. Petersburg, Russia

Mailing address of the Issuer: 14/26 ul. Gorokhovaya (26 ul. Bolshaya Morskaya) St. Petersburg,
191186

Telephone: (812) 719-9235

Fax: (812) 710-6277

E-mail: offica@nwtelecom.ru

URL of the page in the Internet with information on the Issuer and on securities issued and/or to be
issued by it http:/www.nwtelecom.ri/

Location of the special division of the Issuer for work with shareholders and investors of the Issuer:
14726 ul. Gorokhovaya (26 ul. Bolshaya Morskaya) St. Petersburg, 191186, Russia

Shareholders Department: Telephone: (812) 312-5289 Fax: (812) 325-8323

E-mail: D, Pirs@nwielecom.ru

Department for Investors Relations: (812) 719-92-31 Fax: (812) 325-83-23

E-mail: Vsmyslov@nwielecom.ru

3.1.5. Taxpayer’s Identification Number
7808020593

3.1.6. Issuer's branches and representative offices

Name: Artelecom of Arkhangelsk Oblast Branch of the Open Joint-Stock Company North-West
Telecom

Date of opening: 11.07.2002

Location: 45, Troitsky prospekt, Arkhangelsk, 163061, Russia
Manager: Vladimir Ivanovich Belokaminskiy

Period of power of attorney: 31.12.2006

Name: Murmanelectrosvyaz Branch of the Open Joint-Stock Company North-West Telecom
Date of opening: 11.07.2002

Location: 82-a, ul Lenina, Murmansk, Russia, 183038

Manager: Vitaly Stanislavovich Vitman

Period of power of attorney: 31.12.2006

Name: Novgorodtelecom Branch of the Open Joint-Stock Company North-West Telecom
Date of opening: 11.07.2002

Location: 2, ul. Lyudogoshcha, Veliky Novgorod, Russia, 173001

Manager: Nikolay Pavlovich Emelyanov

Period of power of attorney: 31.12.2006

Name: Petersburg Telephone Network Branch of the Open Joint-Stock Company North-West
Telecom
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[Electrical power, % 1.749 2.698
[Expenses for wages, % 33.924 35.137
Interest on loans, % 0.000 0.000
Rental, % 1.261 1479
IDeductions for social needs, % 7.424 8.634
Depreciation of fixed assets, % 11.950 18.188
[Taxes included in products prime cost, % 0.111 0.121
[Other expenses (explain), % 6.838 8.397
Kepreciation of intangible assets, % 0.000 0.000
remuneration for innovations, % 0.000 0.000
obligatory insurance payments, % 0.757 0.865
representation (entertainment) expenses, % 0.086 0.109

ther, % 5.995 7.422
[Total: expenses for production and sales of 100.000 100.000
products (jobs, services) (prime cost). %

etumns from sales of products (jobs and services), 122.994 147.042
% of prime cost

The prime cost structure data has been prepared in compliance with the accounts and reports made
according to the Russian accounting standards and the Company’s accounting policy.

New essential types of products {works, services) offered by the Issuer in the market of its principal business:

According to the Company’s investment priorities for the year 2006, approved by the Company’s Board of
Directors on 30.03.2006:

Promising services Development degree
11 Wideband access (DSL, home networks) Is provided, intensive development during the year
is planned
2 | Development of NGN network infrastructure | Planned to be realized during 2006
(P TV)
3| Content development (applications, games Planned to be realized during 2006
etc)

4 | Providing a package of services at real estate | Planned to be realized during 2006
construction sites (providing telephone
communications with further services)
5 | Development of Call & Contact Center Is provided, further development and renovation
during the year is planned

3.2.4. Names of the Issuer's suppliers, on which 10% and more of all inventory holdings supplies fall,
with the indication of their shares in the total volume of supplies

The Issuer dves not have any suppliers, on whom at least 10% of all inventory holdings supplies
Jall.

Forecasts of the accessibility of material holdings and fixed assets sources are estimated as
Javourable. The key sources of material holdings and fixed assets are reliable and long-term partners of
the Issuer, whose production activities are aimed at telec ation companies who are the main
consumers. No changes in the structure of material assets suppliers are planned. No difficulties in
accessibility of material assets and fixed assets sources are expected.
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3.2.5. Issuer's products (jobs, services) sales market

The Company provides the entire range of telecommunication services in all the territory of the
Northwestern Federal District.

The local telecommunication services are the main services provided by OJSC NWT forming the
49.4% of the Company’s income.

There is competition with cellular operators in the market of local telephone communication
services in the "Population"” segment: QOJSC Mobile TeleSystems, OJSC Vympelcom, OJSC Megafon,
Telia 2.

Risk: At the moment, there is a trend towards replacement of fixed communications by cellular
communications. Mobile operators are pursuing an active policy of increasing the income through
aggressively introducing new rate plans, discounts and bonuses reducing the actual cost of a minute of
local voice connection.

In this connection, the risk of subscribers' refusal to use wire communication services and
transition to cellular operators is possible when the time-based billing system is introduced.

In the "Corporate Clients" segment there is a considerable competition with alternative operators
providing a wider range of services accompanying telephony at a flexible system of discounts. Risk:
reduction of OJSC NWT's share in the "Corporate Clients" segment.

The purpose of OJSC NWT's actions is to retain the number of the subscribers by segments
through managing the prime cost and forming the prices of local and intrazone communications.
Preparing comprehensive non-standard offers of communication services to corporate clients.

Internet access services are one of the most rapidly growing areas of the industry, in spite of a
certain slowing down of the growth rate.

There is an acute competition in the market — both in the "Population” and "Corporate Clients"
segments.

Internet access is a service, in which the Company has an obvious competitive advantage a s an
operator with a well-developed own infrastructure. The degree of OJSC NWT's presence in the market of
dial-up access services shows the position of leadership, though there are many "card"” operators.

Alternative operators are the leaders in the market of broadband access in the "Population”
segment. Early in 2006 OJSC NWT started actively providing the services of broadband access for the
population under the "Avant-guard” trademark, as a result of which the Company has succeeded in
implementing its plans of actively increasing the subscriber base and winning a leadership position in the
market in this segment.

The risk consists in a response of alternative operators to the destruction of their monopoly and
Sfurther reduction of the prices for the services.

The purpose of OJSC NWT's actions is to increase the number of the subscribers through
introducing limitless rate plans in regions with a low prime cost of traffic and provision of content.
Expanding the geography of services provision, actively attracting new users and introducing a clients
loyalty programme. Introducing special programmes of retaining corporate clients, provision of a set of
services to corporate clients (including the creation of IP VPN)

3.2.6. Data on Availability of Issuer’s Licenses:
Data on the licenses for provisions of communication services see in clause 3.2.10.

License: D 341184 (GS-2-781-02-21-0-7808020593-000627-1)
Date of issue: 25.07.2002
Validity period: #ill 25.07.2007

Authority issuing the license: State Committee of RF for Construction and Housing and Communal
Services

Areas of activities: design of I and 2™ responsibility level buildings and facilities in compliance with the
state standard in the territory of RF

Issuer’s forecast as to probability of license prolongation: pesitive

License: D 341156 (GS-2-781-02-22-0-7808020593-000628-1)

Date of issue: 25.07.2002

Validity period: #ll 25.07.2007

Authority issuing the license: State Committee of RF for Construction and Housing and Communal
Services
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Artelecom of Arkhangelsk Oblast, Murmanelektrosvyaz, Novgorodtelecom, Petersburg Telephone Network,
Elektrosvyaz of Vologda Oblast, Elektrosvyaz of Kaliningrad Oblast, Electrosvyaz of the Republic of
Karelia, Electrosvyaz of Pskov Oblast Branches of the Open Joint-Stock Company North-West Telecom.

Issuer’s forecast as to probability of license prolongation: pesitive

License: 855u

Date of issue: 15.03.2004

Validity period: #ilf 15.03.2009

Authority issuing the license: The Centre of the Federal Security Service (FSB) of Russia for Licensing,
Certification and State Secret Protection

Areas of activities: provision of cryptooperation services

The license is applicable to:

Artelecom of Arkhangelsk Oblast, Murmanelektrosvyaz, Novgorodtelecom, Petersburg Telephone Network,
Elektrosvyaz of Vologda Oblast, Elektrosvyaz of Kaliningrad Oblast, Electrosvyaz of the Republic of
Karelia, Electrosvyaz of Pskov Oblast Branches of the Open Joint-Stock Company North-West Telecom.

Issuer’s forecast as to probability of license prolongation: positive

License: SPB 02235

Date of issue: 24.05.2004

Validity period: #ill 1.04.2009

Authority issuing the license: Main Board of Natural Resources and Environment Protection of the
Ministry of Natural Resources of Russia for St. Petersburg and Leningrad Oblast, Committee for Nature
Manag t, Envir t Protection and Environmental Safety of the St. Petersburg government

Areas of activities: the Earth’s interior use: prospecting and extraction of subsurface process waters for
technological purposes (for use in air-cooling units)

The license is applicable to:

5/7, Bataysky pereulok, Admiralteysky district, St. Petersburg

Issuer’s forecast as to probability of license prolongation: pesitive

License: 78-01-000285

Date of issue: 14.04.2005

Validity period: fill 14.04.2010

Authority issuing the license: Federal Service for Supervision in the Field of Health Care and Social
Development

Areas of activities: Medical activities. Before-doctor aid: medical business, dentistry, physiotherapy. Other
medical activities: pre-departure medical examination of drivers.

The license is applicable to:

The Branch Novgorodtelecom

Issuer’s forecast as to probability of license prolongation: positive

License: 00338

Date of issue: 06.04.2004

Validity period: till 01.04.2007

Authority issuing the license: United Board for Natural Resources and Enviranment Protection of the
Ministry of Natural Resources of Russia for Novgorod Oblast

Areas of activities: water resources management (surface-water bodies) waste water disposal to the river of
Volkhov

The license is applicable to:

The Branch Novgorodtelecom

Issuer’s forecast as to probability of license prolongation: positive

License: 00339

Date of issue: 06.04.2004
Validity period: fill 01.04.2007
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Authority issuing the license: United Board for Natural Resources and Environment Protection of the
Ministry of Natural Resources of Russia for Novgorod Oblast

Areas of activities: water resources management (surface-water bodies) waste water disposal to the river of
Veryazhka

The license is applicable to:

The Branch Novgorodtelecom

Issuer’s forecast as to probability of license prolongation: positive

License: 00368

Date of issue: 01.02.205

Validity period: #ill 31.12.2029

Authority issuing the license: Division for Water Resources of the Water Board for Dvina-Pechora basin in
Komi Republic

Areas of activities: water resources management (surface-water bodies): the use of sections of water areas
JSor underwater paths of communication cables; for placing swimming accessories

The license is applicable to:

Svyaz of the Republic of Komi Branch

Issuer’s forecast as to probability of license prolongation: positive

3.2.7. Issuer’s Joint Activity
The Issuer conducts no joint business

3.2.10. Extra requirements for Issuers whose key activities consist in provision of communication
services

License: 22791

Date of issue: 11.07.2002

Validity period: #ll 11.07.2007

Authority issuing the license: Ministry of RF for Communication and Informatization

Areas of activities: provision of telematic services in the territory of the Republic of Karelia, Komi
Republic, Arkhangelsk, Vologda, Kaliningrad, Leningrad, Murmansk, Novgoerod and Pskov Oblasts,
Nenets Autonomous Area, and Saint Petersburg

Basic conditions of activities:

1) OJSC NWT (the Licensee) may provide telematic services of a public communication network (e-
mail, informant resource access, facsimile messages, information/inquiry, message handling, speech
information transmission, voice message, audio conference, and video conference) in the territory of the
Republic of Karelia, Komi Republic, Arkhangelsk, Vologda, Kaliningrad, Leningrad, Murmansk,
Novgorod and Pskov Oblasts, Nenets Auton District and Saint Petersburg.

2) The services shall be provided using the Licensee's telematic service engineering facilities.

The Licensee's telematic service installed subscriber capacity shall provide for connection, by the end
of the license term of validity, of at least 500,000 users (of which, at least 100,000 users by the end of 2003).

The capacity of the Licensee's speech information tran telematic service shall ensure
provision of at least 5,000 simult conversations by the end of the license term of validity. The
number of users simultaneously participating in an audio or video conference session shall be at least 100
(of which, at least 10 by the end of 2003).

3) The Licensee shall provide services in the licensed territory to any person requesting them, subject
to appropriate engineering facilities.

4) The licensee may connect data transmission equipment to a public telephone communication
network, to the portion of the Iskra network used for commercial purposes, and to the AT/Telex telegraph
network, and use communication channels and physical circuits of a public communication network.

The Licensee's data transmission equipment may only be connected to a public telephone
communication network, to the portion of the Iskra network used for commercial purposes, and to the
AT/Telex telegraph network as subscriber devices.

5) Connection of the Licensee's speech informat tr ission telematic service to a public
telephone communication network or to the portion of the Iskra network used for commercial purposes,
and use of communication channels and physical circuits of a public communication network shall be

32



143
SUCHIDIS YIS [2UUDYD PUD SIIIA2P J2GLIOSQNS JO 1243) Y} ID YI0MI2U X2 L/LV UD 0} PaI2auuod 3q
Avws juzwdinba $,525u2017 Y[ “SI2IUID YONMS 2TDSSIU PUD SIDAZP [DUNWIAL J0 1243] Y1 1D (J-D L) Y10MPU
ydva8apa; ongnd v 03 papouuod 2q dvw } dimnbs uoywI! ) ydvaBa1ay s,2asuarf 4L (F
Wa0oau uouvIIUnU0d d1qnd v fo
$3noap arsdyd pup SpPUUDYD UODIIUMWLOD ISDI] PUD 3419924 PUD ‘YI0M2U X212 /LY UD 0f pup (I-HI)
y10mpou ydpaSaray ongnd v o3 3 dimba uonw 0 ydpaSagar pouucs v 2osuary 24 (€
samnonf SuraoutSus smwiadosddn oy
walgns ‘wayy Sunsanbas uosiad Kup op A1011012) pasuadly 23 up 53214425 dpiaosd [IpYs 2asuINY FYIL (7
V24D PISUIIY] Y} MY UOPDIIUNUWI0D Ydn48a1a) 10f puvuap sy fo Supsout jInf 2ansua pinoys 2asuadry
ayl Aq paumo sapironf uoissnusuvyy puv Suppnmss ydvaSapay oy fo Anovdvd pajisup ayy sapgonf
Bupzouidua s,2asua01] oyp Suisn popraosd 2q Joys sa01aas uonvIruNwwod Ydvidapn ayy (1
SINIALIE JO SUCHIPUOD dIseq
84ngsiatag DS puw ‘Dady SNOWOUOINY SIPUIN] ‘SISVIGO
A0YSq puv po1odaoN YSuvwanpy pvaSutury ‘poiduruywy ‘vp30104 yspaSunyyay Oyqnday nuoy ‘viaivy
Jo ongnday ayp fo £10114431 242 U 2214435 UONVIIUNWILI) YdDE3[3] f0 UOISIAGLd [SINIANIE JO SBAIY
uouD2ZHVMLIO UY pup uonVItUNWWO) 10f JY Jo Anstutpy (osuady 9yy Suinssi Quoyiny
20071 1p1 11 pouad AnpijeA
TOOZT1°#1 ONSSI JO e
9ZZET 1ASUANT

2tunjoa
1nf ayp ur pup 2w paysHqIs? Y1 MYNM panymf 21p asuady yp fo SwIdl I2YI0 pUD ISDQ JIGLISINS
a2y Supwasd fo suoyvS1qo v 3suddI| PrES oY) J9pUN ISeq 19QUISANS € 831D 0) SJUSUWIIURIOD S ISNSS]

$1010Df Yons ou 24p 242y
195U5IN290 112y) Jo saniIqissod pue ‘sasuadl]
3Y) J9PUN SIUAUNILIOD SJ1 JO 2oueuLIopad S JONSS] Syl UO 199JJ0 IsIAApe Ue aaey AewW Jey) sio1oeq

asu201] ay1 fo IPHDA Jo wiid} IY} PUIIXD OF SPUBLiil JINSST Iy
:A3Ipt{eA JO ULISY ASUIDI] S JO UOISUIXD JO A)I1QISE3) pue SULID]

JODIIUOD IDIAIBS UONDIIUNUIUIOD DY} JO SWAd) puD ‘SHIDILf1142D ‘SUODINS24 ‘SPInpUDIS
ayy Sunoawi Ajyonh v fo SIo1043s uoUIIUMUMMOD M SIaSn Yy apraosd Joys 2asu2dry Yyl (9
“JISN 2YP 0] 22UINUIAUOIUL ISVI] Y] ISNVD O] SD OS PINPIYIS
29 noys yoym ‘undas puv 2oupunuUUL IANUI4d Lnssadau sof 1daoxa ‘uondniiapur pnoynm ‘Avp
v SInoy p7 ‘AP asuadl S1Y} 4g paianod SIS UONDIIUNUIIG0D 2y} p1aosd JJys 2aSuNT Y] (S
'S4251 _fo £1032100 uaa18 2y 10f 2a322[f2 S2I4 Y} IV PUD SYIONIZU UODIIUMMIL0D
ongnd swudosddy oyy fo siomaado ynm juowzasSp up Jopun SWUSIS UOQDIIUNUCHIOIINI] JUSUDL)
01 pasn 2q &vut Y40mpu w00 d5gnd v o spnaa1 orsdyd puv spuuvyd uopvdrunumo)) (p
1 ydpa8vand up paif1oads so G1ovdpo yiompau
2y Jo %0/ 1s02) v Jo SuruoIssnuuiod 2ansud Joys 2asuadry ayy 4vak paryr ayr fo pua ayr Ag (¢
W DISSHY fo pany duoydivg wiofiun v fo 1d2ouo)y,, 2yi yum souvyduiod ur pap1aosd 2q joys
yuawdinba auoyddvd via sa014428 uoNVIIUNUIMOD 2ucydala) PUOHVUIINT PUD 2oUDISIP~-TU0] ‘W0
AWIWIILED SSIUISNG U0l D JIPUN TIAD] 2IAIP JIGLIISGNS 24} IV ‘KL071413)
UIAIS 2Y1 Ut S2IMLDS 2u0Yd]3) D20} dpinvid 03 pasuady siowiado sayjo fo pup ‘siopwiado yiompu dngnd
awpdoaddp a1 fo sysompau uoydapar a0y 01 parzeuuod sauyvf unuial 2o1ffo jw> puv sauoydind a2y
YW S125n 01 pap1aodd aq JIDYS SIS UONDIIUMUIIOD 2U0YdD]I} [DUOHVULIJUL PUD IUTISIP-SUOT (7
sa01ffo o2 gs puv sauoyddvd § st Aovdnd yaompau s,2a5u201 YL (T
‘SAIATIOR JO SUOTIPUOD JISBY
81nqsia1a4 1up S puv ‘vady Snowouoiny SIUIN ‘SISpIqQ A0YSg puv posoSaoNs YSuviLi gy
‘PosSutuay posSuruipy vp30104 ‘ysp23uvyysy ongnday nuoy vyaavy fo onqnday ayz fo (10114431
2Yp U] SIDIALIS UOVITUMUWIOD duoYd2)d) [DUOHDUIIIUL PUD 22UDISIP-Su0] fo uoIstaoad 1SINIANIR JO Seary
uonVUYUIIQfU] puv UORVITUMUWO)) JOf Y JOo Anstuipy 2suad1] Yy Bumssi Ljuoyny
2007°80°10 1y ‘pouad AuptjeA
Z00T°80°T *onsst Jo ;e(]
$§TTET SUNY
2unjoa

1nf ayp up pup 2w paysHGRIS? Y1 UIYNA PIYINS 24D ISUIDN IyY [0 SULIFY 43410 PUD ISDG SIQIISGNS
2y) Suppad fo sSuoppSIqe (v (35U PIES Y3 IAPUN 9SLQ ISQLIISQNS © 2)ESID 0] SIUSWNUILIOD S, IINSS]

tt

S40000f Yons ou 24p 242y
“20UDLINIJ0 1131} JO SAN[IQissod pue ‘Sasuadi|
a1 J9pUN SIS S} JO ddueunoyiad S JANSS] Ay UO 13452 ASIIAPE UE daey Aeul Jeyl SI01oej

asuao1) 241 fo Aupava fo wia) 2y puspxa oy Spuaruy sanssy 2y [
AIIpI{eA JO W3} 3SUSII] S JO UOISUDIXI JO AN]IQISEI) pue SULS]

SN 24} 0} 2OUIIUIAUOIUY ISDI] DY) ISNDD O} SD OS PIINPRYIS 24 [V YS YO1yM
‘amdas pun 22uvusru sanusnsad Kiwssaoau sof 1daaxa ‘uondniiapur ynoynm ‘Avp v sinoy
pZ AnOp asuadyy s1yy Aq paiaaod SadlAIIS UONVIIUNWUIOD Y] Ipraodd |pys Pasudr] YL (73
sa18ojouyda] uoyvuisofuf
PUD UopDIIUMUUIO)) f0 KuSTUIpy JY 241 fo 2010428 Kouanbasy oipvy amis oy Aq uoissnusad
01 pafgns pasn 3q dvw 28ups ouanbaif W §€8p7-00r7 241 ul Sunniado junudimba
UOISSIUSUDIY DIV SS2J2J144 UONDIAPI uvissmy 2y} Jo Yiomwdu Xx2J3 ayp fo uouvis
IDUONDUIFIUY Y] DIA Papusuvs} 3G &quo Avul s125n AQ pansaual oiffvay X219 fouoyvuLauf (9
‘SIIAIP J2GLIISGNS SV Y10M32u YdpaS2121 X213 L /LV 2y} 03 puv
‘sasodind [p1042unui03 10f pasn y10M12u DaySE 2y} Jo uonsod 3y} 01 YI0MIU UOHDITUNULUIOT
auoydapay oygnd v o1 parauuod 2q Aquo Avw juudinhs uoisspusupL) PIVP S,2I5UIINY YL (<
F10Mp2u uonvIUunuIwo) angnd v fo SN
o1s8yd pup SpuNDYD NONDIIUNWIMIOD SN puD ‘Yiompou ydpiSa1ay X2 L/LV Y 01 puv
‘sasodind 112w 0> 10§ PISN YL0MFIU DIYST Y1 Jo uons0d 2y1 0] YI0MIDU UOUDIIUNUIUIOD

suoydajnn ogqnd v o0p } dimba  uoissy 4] DIDp  PouNed  Anwe 2asuany  Iyj r
sanpyn) SuraauiSua amiadosddy o1 1afgns
‘wayy Suysanbos uosiad fuv 01 £1071002) pasuad) 2y 3 SA01AIAS Ipinodd Jioys 2aSUITT Y] (s
‘(c00z So
pua ay) Aq S425n QS 1SV} IV ‘Y1 fo) saasn gog[ 1Sva) 1w fo ‘Supyva fo uLay asuaagy 24y fo
puz ayp £ ‘uonrzuuos +0f apraosd yys H1vdvd J2GLIOSQNS PIIVISUI YIOMIIYU S,2ISUINT Y[ (z
YIOMIDU UOISSTUISUDI} DIVP S,025ud1) 241 Suisn papinoad 3q Jpoys Sao1A4as UoISSTIUSUDIY DIVJ (1

1S3NIANOR JO SUOTHPUOD MHSBY

Junqsaz13g upg pup ‘DaLy SNOUWIOUCINY SIPUIN

‘SISDIQO AOYSJ puv PoLOSAoN ‘Ysuvwangy pviduuay ‘pvidurusoy vpdojo yspp8uvyysy ongnday
nuoy ‘vijo4vy fo onqnday ayp fo £1011112) 24} uY SIINIIS UOISSRUSUD L] DIDP [0 UOISIAOLd SITHATIOR JO SEaTY
uONVZIIWIO U pup UoNVIINNUN0Y) J0f JY Jo Ausrurpy 3suady oYy Suinsst Guoyiny

200720711 111 pound Anpijea

C00T°L0°[1 -onss] JO ey

64T 38U

20un104
NS 243 up pup auity paysIQUIS? yp UIYNM PORIInS 24p 25U Y} [0 SWIIY JPYI0- PUD ISDG 4IGLIISGNS DY}
Sumasd fo suonvSipqo [p (asudd1| pies ) J9pUN 3seq IIGLIISANS B S1BIID 0} SJUSWHWIWIOD § IINSS]

S1070f Yyons ou 24 242y J,
195UALINII0 I19Y) JO 5a11[1q1ssod pue ‘Sasuddl|
oY) IOPUN SJUSUNIURLOD SU JO IdUBWIONId S IINSS] YY) UO 199])9 ISIOAPE UR ARy ABW JBY) SI010B]

asuad1} Y1 f0 MIPYVA_JO W) Y} pUIXD 0} SPUIUL JINSS] Y[
:AJIpijeA JO ULI) 2SUDDI| ) JO UOISUIXD JO ANJIQISBIY PUE SULI]

SYJOMIIU UONVIIUNUI0D 2U0Yd2)2] 211gnd UO SUOIIUUOD YIOMIDU-423UT 40 dEUD YIXI-12PUY

20f arudinba 2214438 DWW} UOISSTUSUDL] WODULLIOfUY Y222ds s11 2p1n0Id JoU KDNUL 22SUIITT Y] (£
40ID42d0 2014435 IYDWIIY 2Y) PUD 100120 YI0MI2U UOLIDI UMD U0 Yda]a)
JU20] 2yp UdIMPq puWIED A&q pawpdn aq fvw sona ppoj wnupxvie g 2y ‘Sayonf amwnbapu
SDY NI0MPIU UOYD. a auoydaay ooy v 2u2yy 2uy (Bupozuuod) saquosgns 4ad (Hg) sinoy

dsnq ug pooy wnwxowt 3y) 40f S)WILNDII 2a122[f2 Y1 123 JIOYS YI0MPU UONDIIUNUNOD 2u0Yyda]d)
ongnd 21 fo suonvis SutyoNmMS a1 0} SIOIAIIS QUVI) UOISSTUSUDI] UOYDULIOfUT Yo2ods s0f fuarudinbs
5,29SUINY Yl 192uu03 03 pIsn syuns) Ay (Bupoauuod) 42quIsqns ayr fo &pondvd ayy (9
*S4asn fo d1082100 1UuvA2124 211 40f 2011032
sff1vy o pup sysompau woppI unuod dngnd 2a10adsas 2y1 Jo si0w12d0 ) YN UL UD uO PISDY



AT/Telex networks may be used to transmit telegrams via a public telegraph network subject to the
Issuer documenting the information on the tr itting subscriber terminal, time of sending, and text of
the telegram. The accounts for telegraph traffic passed via a public telegraph network (TG-P) or an
AT/Telex network shall be settled in the established procedure.

3) The Licensee shall provide the communication services covered by this license daily, 24 hours a
day, without inferruption, except for necessary preventive maintenance and repair, which shall be
scheduled so as to cause the least inconvenience to the user.

6) The Licensee shall comply with the requir, ts of the C ications Ad
Russian Federation as to the traffic handling and service provision pracedure.

ation of the

Terms and feasibility of extension of the license term of validity:
The Issuer intends to extend the term of validity of the license

Factors that may have an adverse effect on the Issuer’s performance of its commitments under the
licenses, and possibilities of their occurrence:
There are no such factors

Issuer’'s commitments to create a subscriber base under the said license: all obligations of creating the
subscriber base and other terms of the license are fulfilled within the established time and in the full
volume

License: 23224

Date of issue: 01.08.2002
Validity period: 4l 01.08.2007
Authority issuing the license: Ministry of RF for Communication and Informatization
Areas of activities: leasing out communication channels in the territory of the Republic of Karelia, Komi
Republic, Arkhangelsk, Vologda, Kaliningrad, Leningrad, Murmansk, Novgorod and Pskov Oblasts,
Nenets Autonomous Area, and Saint Petersburg
Basic conditions of activities:
1) leasing out data channels
2) leasing out TV program and audio broadcasting channels
3) leasing out local, intrazonal ch Is and ¢ ication paths
4) leasing out physical circuits for telecommunication signal transmission
Terms and feasibility of extension of the license term of validity:
The Issuer intends to extend the term of validity of the license

Factors that may have an adverse effect on the Issuer’s performance of its commitments under the
licenses, and possibilities of their occurrence:
There are no such factors

Issuer’s commitments to create a subscriber base under the said license: af! obligations of creating the
subscriber base and other terms of the license are fulfilled within the established time and in the full
volume

License: 23227

Date of issue: 4.10.2002
Validity period: &l 04.10.2012
Authority issuing the license: Ministry of RF for Communication and Informatization
Areas of activities: provision of local and intra-zone telephone c ication services in the territory of
the Republic of Karelia, Komi Republic, Arkhangelsk, Vologda, Kaliningrad, Leningrad, Murmansk,
Novgorod and Pskov Oblasts, Nenets Autonomous Area, and Saint Petersburg
Basic conditions of activities:

1) The Licensee shall provide to its network users access to long-distance and international telephone
communication services via a public network.

2) The total installed capacity of the Licensee's communication network shall be at least 4,156,030
numbers, of which:

in the territory of the Republic of Karelia 189,600 lines

in the territory of the Komi Republic 280,870 lines
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in the territory of Nenets Autonomous 296,260 lines
District and Arkhangelsk Oblast

in the territory of Vologda Oblast 301,880 lines
in the territory of Kaliningrad Oblast 163,520 lines
in the territory of Leningrad Oblast 415,150 lines
in the territory of Murmansk Oblast 273,470 lines
in the territory of Novgorod Oblast 167,140 lines
in the territory of Pskov Oblast 145,240 lines

in the territory of Saint-Petersburg city 1,922,900 lines

3) Long-distance and international telephone ¢ ation services are provided using the
Licensee’s facilities, via a public network and a long-distance exchange of the appropriate geographic
numbering zone, under agreements with OJSC Rostelecom, Russian Federation public long-distance and
international communication operator.

4) The Licensee shall provide services in the licensed territory 1o any person requesting them, subject
fo appropriate engineering facilities.

5) The Licensee shall issue to other operators technical requirements for connection to its network,
provided that they have licenses for public local / zonal communication services in the licensed area of the
Licensee and in compliance with the effective rules and regulations of the RF Ministry of Communication
and Information Technologies, meeting the applicable traffic handling rules and regulations.

6) Local / zonal communication services using radio relay transmission systems may be provided
subject to a permit to use the operating frequencies according to industrial regulatory documents.

7) Subscriber lines of public telephone networks shall not be used as connecting lines.
8) The numbering in the Licensee's communication network shall correspond to the numbering plan
of the RF public communication network.

Terms and feasibility of extension of the license term of validity:
The Issuer intends to extend the term of validity of the license

Factors that may have an adverse effect on the Issuer’s performance of its commitments under the
licenses, and possibilities of their occurrence:

There are no such factors

Issuer’s commitments to create a subscriber base under the said license: all obligations of creating the
subscriber base and other terms of the license are fulfilled within the established time and in the full
volume

License: 24658

Date of issue: 30.12.2002

Validity period: #ill 30.12.2007

Authority issuing the license: Ministry of RF for Communication and Informatization

Areas of activities: provision of wired network sound broadcasting in the territory of Arkhangelsk, Vologda,
Kaliningrad, Murmansk, Novgorod and Pskov Oblasts, the Republic of Karefia and the Nenets Autonomous
Area

Basic conditions of activities:

1) The Licensee's network is designed for broadcasting audio programmes of Russian national and
state-owned regional companies. Other progr may be broadcast subject to a license for TV and radie
broadcasting and under an appropriate agreement with the licensee broadcaster.

2) The Licensee shall provide the users with communication services of a quality meeting the
standards, regulations, certificates, and terms of the license for TV and radio broadcasting and
communication service contract.

3) The engineering facilities shall be operated as per the applicable GOST standards, industry rules
and regulations, and ting the occupational safety and fire safety rules and the Building Codes (SNiP).

4) C ication equip t may be used subject to an issued certificate of compliance of the Svyaz
obligatory certification system.

Terms and feasibility of extension of the license term of validity:
The Issuer intends to extend the term of validity of the license
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The Licensee shall ensure provision of the services to at least 50% of the residents of the territory specified
in the license by the end of the year 2007.The resident's coverage percentage may be updated during the
implementation of this license's requirements.

Factors that may have an adverse effect on the Issuer’s performance of its commitments under the
licenses, and possibilities of their occurrence:

There are no such factors

Terms and feasibility of extension of the license term of validity:

The Issuer intends to extend the term of validity of the license

Issuer’s commitments to create a subscriber base under the said license: aff obligations of creating the
subscriber base and other terms of the license are fulfilled within the established time and in the full
volume

b) Communication networks

The telecommunication network of OJSC NWT includes the following basic constituents:
o Local fixed telephone networks, including city and rural networks;
o Wireless communication networks, including bile radio telephone c

bile radio ication in public communication networks and subscriber radio
access networks;
e Doc t telec ication networks, including traditional telegraph communication
networks and data tr ission and tel, tic services networks;

o Wired-radio networks;
e  Primary networks:

- local;

- intra-zone.

Description of O0JSC NWT networks as of 31.03.2006.

1.1. Local fixed telephone networks, including city and rural networks;

Data on the i lled and commissioned capacity of telephone exchanges of city and rural telephone
networks are given in Table 1.

Table I
Installed capacity, Total commissioned
thousand lines capacity, thousand lines
City Rural City Rural
-EZUE,_G networks networks networks
Total for OJSC NWT 4391.194 422.159 4033.288 368.884

The digitalization level for the local telephone network of OJSC NWT on the whole is 53.79%:
56.68% on city telephone networks and 23.76% on rural telephone networks.

1.2. Wireless networks

Data on the composition and ber of subscribers of wireless networks for branches of OJSC NWT
are given in Table 2

Subscriber radio access networks are built on the basis of Airspan-60, Airspan-4000 (St
Petersburg), DECT, KART-4 and Airlink-5128 systems equipment.

1.3. Doci t telec ication networks
1.3.1. Telegraph networks (Tributary Office Telegraph Communication, switched channel
telegraph service/ Telex)

Due to the decreased demand for traditional services of telegraph communication, there is no
increase in the volumes of telegraph networks. Nevertheless, telegraph networks continue to operate, are
maintained at the appropriate level and upgraded A gradual replacement of telegraph sets by modern
computer-based terminals and replacement of obsolete message switching centers by modern united
switching stations is taking place.

Data on outbound telegraph traffic for the 3rd quarter of 2006 are given in the Table 3.

Table 3

Outbound telegraph exchange for the 1*
quarter of 2006 (thousand telegrams)

Total for OJSC NWT 621

1.3.2. Data transmission and telematic service networks.

In the framework of doci t telec ication networks of OJSC NWT, up-to-date data
transmission and telematic service networks are being developed, ensuring corporate users’ data exchange,
access to the Internet, e-mail, video communication, etc.

At the moment, the regional multiservice network of OJSC North-West Telecom is being developed.

1.4. Wired-radio networks.

Wired-radio networks are developed in compliance with the Programme of Wired-Radio
Development for the period to the year 2010 for Entities of the Russian Federation. The level of wired-
radio networks state differs significantly in cities and villages, which determines the areas of these
networks development: in the cities (fowns) and rural areas where wired-radio networks exist and are
profitable, they are developed by replacement of obsolete and worn equipment, while in the areas where
there are no wired-radio networks or where they are unprofitable, their use is replaced by on-air (ultra-
short waves - FM) broadcasting.

Data on the number of broadcasting points of wired-radio networks are given in the Table 4.

Table 4
Number of broadcasting sets, | Number of broadcasting sets of ultra-
thousand pcs. short waves - FM broadcasting,
thousand pcs.
Total Including Total Including those
multiprogram in rural areas
me ones
Total for OJSCNWT 855.535 752.145 107.596 89.744

Table 2
Number of subscriber stations connected to the network, pcs.
“Mobile radio Mobile radio Subscriber radio access
telephone networks communication
(NMT-450) networks in public
communication
networks
Total for OJSC NWT 1754 1242 6469

The NMT-450 standard mobile radio telephone network is deployed in Arkhangelsk Oblast and
operated by the Arkhangelsk branch.

Mobile radio communication networks in public communication networks are organized on
the basis of Altay-3M systems in the frequency band of 300 MH: in the territory of St. Petersburg,
Arkhangelsk, Novgorod and Leningrad Oblast.
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1.5. Primary networks.

1.5.1. Local primary networks.

Local primary networks of NWT include interoffice city cable and radio-relay lines; cable, aerial and
radio-relay connecting lines on rural telephone networks; subscriber access networks.

Interoffice city cable primary networks are developed on the basis of fibre-optic transmission lines
only, using SDH transmission systems of the STM-1 — STM-16 levels, made by Siemens, Alcatel, ECI,
NEC, Lucent Technologies, Ericsson.

In urban and rural areas where laying of fibre-optic cables is impossible or economically inadvisable,
radio-relay lines are used.  Radio-relay lines with PDH systems (IKM-15, IKM-30, NxE1, E3) and SDH
systems (STM-1), as well as thin-route radio-relay lines (Nx voice-frequency channels) are used.

Local primary networks in rural areas mainly use metal cables with the IKM-30 and IKM-I5
transmission systems, as well as multiplexers and modems using the xDSL technology (NxE1, E3).

Subscriber access is organized via metallic circuits in metal or optic cables, via digital channels using
the xDSL technology and using radio access technologies.

1.5.2. Intrazone primary networks
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3.3. Plans of Issuer's Future Operation

A) The key areas of Company development allowing it to sirengthen its position in the market
are based on the following objectives:

Increasing the proceeds of the Company through:

o concentration on highly profitable consumer segments of the market;

o increasing the income per client through providing extra and comprehensive services,
including the increase of the income from corporate clients through providing the
services of creating corporate networks;

e expanding the subscriber base and creating the conditions to retain the available
subscriber base.

Strengthening the Company's market positions through:

o enhancing the orientation of the Company towards clients;

e improving the consumer qualities of services (including servicing quality
improvement);

o pursuing a flexible competitive rate policy;

o ensuring a compelitive portfolio of services and developing it in the framework of the
group of new promising services;

e creating an up-to-date telecommunications infrastructure;

e forming the Company’s brand through aggressive promotion of services.

Building an efficient Company management system.

The development plans of the Company are based on the following principles:

e orientation of the activities towards services related to new technologies (digital
telephony, the group of new promising services: broadband access to the Internet,
corporate networks on the basis of multiservice networks, Internet services, ISDN
services, call centre services, telematic services);

e predetermination of the investment programme by the marketing goals of the
Company;

e orientation of the marketing policy by business areas: pop
corporate clients, operators;

e increasing the orientation towards clients by introducing the CRM progranune;

o enhancing the marketing effect on activity of target groups through developing the
brand and actions aimed at increasing sales and clients loyalty.

and small business,

Note: Basic trends for improving competitive capacity in the communication services market till 2010 are approved
by the Board of Directors of the Company on 23.12.2005.

Taking into account the development areas and the goals, the following areas of operation are
the key priorities of the Company's investment activities:

Projects for providing Domination in the market segment of providing comprehensive services at
services to corporate clients real estate construction sites (business centers, industrial zones, etc.)
Growth of income from the available corporate clients (expanding the range
of services provided)

Transition to corporate clients servicing from aliernative operators

Projects for providing Domination in the market segment of providing comprehensive services/
services to the population telephone communications at residential real estate construction sites

Satisfying the "profitable" queue (the payback period is up to 7 years)
Developing the channel Cutting down expenses for channels leasing from communications operators
infrastructure (at the Growth of income from sales of channel resources to communications
backbone and zone level) operators

Creating prerequisites for mass provision of new promising services
Enhancing the availability of voice services

Investment area Business goals

New promising services Domination in the broadband access services market (xDSL, Metro
Ethemet, etc.)

Growth of income through expanding the range of services provided to
broadband access subscribers (creating an NGN network infrastructure)
Stimulating the consumption of broadband access services through
developing content applications on the basis of NGN

Ensuring the leading positions in the market of dial-up access services
(localized)

43

B) New services

Promising services Development degree

Wideband access (DSL, home networks) Is provided, intensive development during the year
is planned
Development of NGN network infrastructure | Planned to be realized during 2006
(IPTV)
Content development (applications, games Planned to be realized during 2006
etc)
Providing a package of services at real estate | Planned to be realized during 2006
construction sites (providing telephone
communications with further services)
Development of Call & Contact Center Is provided, further development and renovation
during the year is planned

Note: According to the Company’s investment priorities for the year 2006, approved by the Company’s Board of Directors on
30.03.2006

Sources of future income
Issuer’s principal activities.

Possible changes in Issuer's primary business field
QJSC NWT does not plan any changes in the field of its principal business - provision of

communication services

3.4, Participation of the Issuer in industrial, banking and financial groups, holdings, concerns and
associations

Organization: The public union "Asseciation of Docum ry Telec nications”

The Issuer has been a member of the Association since the year 2002.

Position and functions of the Issuer in the organization: The Association was founded for the
purpose of facilitating the implementation of the state policy in the field of telecommunication,
Jfacilitating the study of users’ needs, agreeing upon and coordinating their interests with the interests
of information and telec ication sy manufactares and operators, facilitating the creation
of a legislatively grounded standard and law mechanism of developing the information and
telecommunication technologies and their applications, facilitating the integration of Russian
telecommunication and information systems into the European and world infrastructures. 0JSC
North-West Telecom is a member of the Association.

As a member of the organization, the Issuer performs the following functions:
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Officials:

Viadimir Alexandrovich Sokolov

Year of birth: 1976

Duties of the official: Sole execative body

Share of the party in the Issuer's authorized capital: none
Percentage of Issuer's common stock held by the said party: none

Board of Directors (Supervisory Board) - not provided for in the Articles of Association of the legal
entity.

Collegiate executive body (management, directorate) - not provided for in the Arficles of Association of
the legal entity

Full official name: Closed joint-stock company Svyaz Investment Company

Abbreviated official name: CJSC IC Svyaz

Location: 60, ul Lenina, Syktyvkar, Komi Republic, Russia

Issuer's share in the authorized capital of the corporation: 100%

Percentage of Company's common stock held by the Issuer: 100 %

Share of the party in the Issuer's authorized capital: 0.21%

Percentage of [ssuer's common stock held by the company: 0.027%

Ground, on which the company is considered a subsidiary of the Issuer: Prevailing interest in the
authorized capital of the company

Basic areas of business of the Company: Brokerage and dealership in the securities market Description
of the role of the Company for the Issuer’s business: Participation in organizing a secondary market of
Issuer's securities

Officials:

Board of Directors:

Alexandr Yuryevich Agalakov

Year of birth: 7962

Duties of the official: Member of the Board of Directors, sole executive body
Share of the party in the Issuer's authorized capital: none

Percentage of Issuer's common stock held by the said party: none

Marina Alexandrovna Smoleva

Year of birth: 1957

Duties of the official: Member of the Board of Directors

Share of the party in the Issuer's authorized capital: 0.00117%
Percentage of Issuer's common stock held by the said party: 0.001511%

Viadislav Yuryevich Smyslov

Year of birth: 7975

Duties of the official: Chairperson of the Board of Directors
Share of the party in the Issuer's authorized capital: none
Percentage of Issuer's common stock held by the said party: none

Alexandr Surenovich Khutsiyev

Year of birth: 7958

Duties of the official: Member of the Board of Directors

Share of the party in the Issuer’s authorized capital: 0.000358 %
Percentage of Issuer's common stock held by the said party: 0.000307 %

Sergey Viadimirovich Statkevich

Year of birth: 1976

Duties of the official: Chairperson of the Board of Directors
Share of the party in the [ssuer's authorized capital: none
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Percentage of Issuer's common stock held by the said party: none
Collegiate executive body: not provided for in the Company's Articles of Association.

Full official name: NWT-Finance Limited Liability Company

Abbreviated official name: NWT-Finance LLC

Location: 26, ul. Bolshaya Morskaya, office 422, St. Petersburg, the Russian Federation
Issuer’s share in the authorized capital of the corporation: 160 %

Share of the party in the Issuer's authorized capital: none

Percentage of the Issuer's common stock held by the said subsidiary: none

Ground, on which the company is considered a subsidiary of the Issuer: Prevailing interest in the
authorized capital of the company

Basic areas of business of the Company: Transactions with securities, when this does not contradict the
RF law.

Description of the role of the Company for the Issuer's business: Participation in organizing a
secondary market of Issuer's securities.

Officials:

Sergey Viadimirovich Statkevich

Year of birth: 1976

Duties of the official: sole executive body

Share of the party in the Issuer's authorized capital: none
Percentage of Issuer's common stock held by the said party: none

Board of Directors and collective executive body: not provided for in the Company's Articles of
Association.

Full official name: Novgorod Datacam Limited Liability Company

Abbreviated official name: Novgorod Datacom LLC

Location: 20, ul. Mikhaylova, Veliky Novgorod, 173000, Russia

Issuer's share in the authorized capital of the corporation: 100 %

Share of the party in the Issuer's authorized capital: none

Percentage of Issuer's common stock held by the said party: none

Ground, on which the company is considered a subsidiary of the Issuer: Prevailing interest in the
authorized capital of the company

Basic areas of business of the Company: Data transmission services; Telematic services; Voice
communication services of telematic data transmission services

Description of the role of the Company for the Issuer's business: The Company operates in a market
segment of high priority for the Issuer and provides services strategically important for the Issuer.
Cooperation with the Issuer in foundation and develop t of data tr ission network and

telematic services centre in the territory of Novgorod Oblast.

Officials:

Victor Evgenyevich Novikov

Year of birth: 1946

Duties of the official: Sole executive body

Share of the party in the [ssuer's authorized capital: 0.014946%
Percentage of Issuer's common stock held by the said party: 0.01841%

Sergey Fyodorovich Makarov

Year of birth: 1963

Duties of the official: member of the Board of Directors

Share of the party in the Issuer's authorized capital: 0.000203 %
Percentage of Issuer's common stock held by the said party: 6.000261 %
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Year of birth: 1967

Duties of the official: Sole executive body

Share of the party in the Issuer's authorized capital: none
Percentage of Issuer's common stock held by the said party: none

Collegiate executive body (management, directorate) - not provided for in the Articles of Association of
the legal entity

Full official name: Bona Limited Liability Company

Abbreviated official name: Bona LLC

Location: 45, Troitsky prospekt, Arkhangelsk, 163061

Issuer's share in the authorized capital of the corporation: 51 %

Share of the party in the Issuer's authorized capital: none

Percentage of Issuer's common stock held by the said party: none

Ground, on which the company is considered a subsidiary of the Issuer: Prevailing interest in the
authorized capital of the company

Basic areas of business of the Company: No operation, under liquidation

Description of the role of the Company for the Issuer’s business: A decision has been taken to liquidate
the share of participation.

Sole and collective executive bodies have not been elected due to the fact that the organization is
under liquidation

Full official name: Kolatelecom Open Joint-Stock Company

Abbreviated official name: OJSC Kolatelecom

Location: 5/23, ul. Vorovskogo, Murmansk, 183038

Issuer's share in the authorized capital of the corporation: 50 %

Percentage of common stock held by the Issuer: 50 %

Share of the party in the Issuer’s authorized capital: none

Percentage of Issuer's common stock held by the said party: none

Ground, on which the company is considered a subsidiary of the Issuer: The Issuer holds over 20% of
the Company’s authorized capital. In virtue of predominating number of votes held by the Issuer’s
repr tives in the Company’s Board of Directors the Issuer may determine decisions made by this
management body

Basic areas of business of the Company: Leasing out communication channels; Data transmission
services; Telematic services; broadcasting of TV and sound programmes via a cable TV network

Description of the role of the Company for the Issuer's business: The Company operates in a market
segment of high priority for the Issuer and provides services strategically important for the Issuer

Officials:

Andrey Yakovlevich Lang

Year of birth: 1970

Duties of the official: Chairperson of the Board of Directors
Share of the party in the Issuer's authorized capital: none
Percentage of Issuer's common stock held by the said party: none

Marina Alexandrovna Smoleva

Year of birth: 1957

Duties of the official: Member of the Board of Directors

Share of the party in the Issuer's authorized capital: 0.00117%
Percentage of Issuer's common stock held by the said party: 0.001511%

Nina Yakovlevna Troshina

Year of birth: 1953
Duties of the official: Member of the Board of Directors
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Share of the party in the Issuer's authorized capital: 0.000216%
Percentage of Issuer's common stock held by the said party: 0.000266 %

Alexandr Alexeyevich Khlyzov

Year of birth: 1946

Duties of the official: Member of the Board of Directors, sole executive body
Share of the party in the Issuer's authorized capital: none

Percentage of Issuer's common stock held by the said party: none

Nikolay Borisovich Korzenev

Year of birth: 1971

Duties of the official: Member of the Board of Directors

Share of the party in the Issuer's authorized capital: none
Percentage of Issuer’'s common stock held by the said party: none

Collegiate executive body (management, directorate) - nof provided for in the Articles of Association of
the legal entity

Full official name: Parma-Inform Limited Liability C
Abbreviated official name: “Parma-Inform” LLC
Location: 31, ul. Kemmunisticheskaya, the city of Syktyvkar, Republic of Komi

Issuer's share in the authorized capital of the corporation: 50 %

Share of the party in the Issuer's authorized capital: none

Percentage of the Issuer's common stock held by the said subsidiary: none

Ground, on which the company is considered a dependent company of the Issuer: The Issuer holds over
20% of the Company’s authorized capital

Basic areas of business of the Company: Telematic and data transmission services

Description of the role of the Company for the Issuer's business: Cooperation with the Issuer for the
purpose of creating and develop t of data tr ission networks in the territory of Komi Republic

parny

Officials:

Alexandr Veniaminovich Selivanov

Year of birth: 1963

Duties of the official: Chairperson of the Board of Directors

Share of the party in the Issuer's authorized capital: 0.001871 %
Percentage of Issuer's common stock held by the said party: 0.000307 %

Igor Viadimirovich Poluektov

Year of birth: 1975

Duties of the official: Member of the Board of Directors

Share of the party in the Issuer's authorized capital: none
Percentage of Issuer's common stock held by the said party: none

Roman Evgenyevich Monyakhin

Year of birth: 71980

Duties of the official: Member of the Board of Directors

Share of the party in the Issuer's authorized capital: none
Percentage of Issuer's common stock held by the said party: none

Eduard Anatolievich Rozhkov
Year of birth: 1972
Duties of the official: sole executive body
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Year of birth: no data

Duties of the official: Chairperson of the Liquidation Committee
Share of the party in the Issuer's authorized capital: none
Percentage of Issuer's common stock held by the said party: none

Sergey Gennadievich Pisarev

Year of birth: 7970

Duties of the official: Member of the Liguidation Committee
Share of the party in the Issuer's authorized capital: none
Percentage of Issuer's common stock held by the said party: none

Nikolay Albertovich Karakchiyey

Year of birth: 1967

Duties of the official: Member of the Board of Directors

Share of the party in the Issuer's authorized capital: 0.004022%
Percentage of Issuer's common stock held by the said party: 0.003273%

Full official name: WestBaltTelecom Closed Joint-Stock Company

Abbreviated official name: WBT CISC

Location: 2, pl. Vasilevskogo, Kaliningrad, 236016, the Russian Federation

Issuer's share in the authorized capital of the corporation: 28 %

Percentage of common stock held by the Issuer: 28 %

Share of the party in the Issuer’s authorized capital: none

Percentage of Issuer's common stock held by the said party: none

Ground, on which the company is considered a dependent company of the Issuer: The Issuer holds over
20% of voting shares

Basic areas of business of the Company: Local, long-distance and international telephone
communication services, data transmission services, tel tic services;

Description of the role of the Company for the Issuer's business: The Company operates in a market
segment of high priority for the Issuer and provides services strategically important for the Issuer.
Cooperation with the Issuer in upgrade and development of telecommunications in Kaliningrad
Oblast.

Officials:

Natalya Nikoleyevna Artemova

Year of birth: 1951

Duties of the official: Member of the Board of Directors

Share of the party in the Issuer's authorized capital: 0.000017%
Percentage of Issuer's common stock held by the said party: 0.000021%

Oleg Stanislavovich Shedenkov

Year of birth: 1975

Duties of the official: Member of the Board of Directors

Share of the party in the Issuer’s authorized capital: none
Percentage of Issuer's common stock held by the said party: none

Samoil Davidovich Moldavskiy

Year of birth: 1963

Duties of the official: Member of the Board of Directors, sole executive body
Share of the party in the Issuer's authorized capital: 0.000982 %

Percentage of Issuer's common stock held by the said party: 0.000212 %

Sergey Stepanovish Savchuk
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Year of birth: 1957

Duties of the official: Member of the Board of Directors

Share of the party in the Issuer's authorized capital: none
Percentage of Issuer's common stock held by the said party: none

Andrey Yevgenyevich Patoka

Year of birth: 1969

Duties of the official: Chairperson of the Board of Directors

Share of the party in the Issuer’s authorized capital: none

Percentage of Issuer's common stock held by the said party: none

Collegiate executive body: not provided for.in the Company's Articles of Association.

Full official name: Octagon Technologies Closed Joint-Stock Company

Abbreviated official name: OCTATECH CJSC

Location: pom. 12-H, d. 29 Ligovsky pr., St. Petersburg, 193036

Issuer's share in the authorized capital of the corporation: 26.4 %

Percentage of common stock held by the Issuer: 26.4 %

Share of the party in the Issuer’s authorized capital: none

Percentage of Issuer's common stock held by the said party: none

Ground, on which the company is considered a dependent company of the Issuer; The Issuer holds over
20% of shares

Basic areas of business of the Company: No operation, under liguidation

Description of the role of the Company for the Issuer's business: 4 decision has been taken to liquidate
the share of participation.

Sole and collective executive bodies have not been elected due to the fact that the organization is
under liquidation.

Full official name: Dancell Closed Type Joint-Stock Company

Abbreviated official name: Dancell, SPb CTISC

Location: 51, Baltiyskaya ul., St. Petersburg, 198092

Issuer’s share in the authorized capital of the corporation: 23.65 %

Percentage of common stock held by the Issuer: 23.65 %

Share of the party in the Issuer's authorized capital: none

Percentage of Issuer's common stock held by the said party: none

Ground, on which the company is considered a dependent company of the Issuer: The Issuer holds over
20% of shares :

Basic areas of business of the Company: Ne operation, under liguidation

Description of the role of the Company for the Issuer's business: The share of participation shall be
liguidated

Sole and collective executive bodies have not been elected due to the fact that the organization is
under liguidation

3.7. Composition, structure and value of Issuer's fixed assets, information on plans for acquisition,
replacement and retirement of fixed assets, and on all facts of Issuer's fixed assets burdening

3.7.1. Fixed assets

As of 31.03.2006, roubles
Name of the group of fixed assets Initial (replacement) Amount of
value (roubles) charged
depreciation,
roubles
Land plots and nature manag sites 18,464,205
Building 4,944,273 335 | 1,009,624,274
Communication line 6,998,595 788 | 3,202,456,512
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Net profit is the final financial result of the company’s operation in the period under report. It
describes actual growth (increase) of the company’s own capital. According to the results of 2005 the
Company’s net profit was 1,844,135 thousand roubles.

Net profit for the I quarter 2006 was 670,131 thousand roubles which is 5% higher than for
the I* quarter of the previous year.

There was a certain reduction of sales profitability in 2005 as compared to the previous year,
which can be explained by the excess of the costs growth rate (35.4%) over the proceeds growth rate
(32.7%).

Profitability of the total assets and equity capiral increased by 1.01% and 2.31% respectively in
2005 as compared to the previous year through the decreased assets turnover.

4.1.2. Factors that have influenced the change of the amount of receipts from Issuer's sales of
goods, products, jobs, services and profits (losses) of the Issuer from the principal activity

Factors of changes in total amount of receipts for basic variety of services, %

Factors Degree of infl on the change of the of
proceeds from the principal busi *, %

2005 1" quarter of 2006
2004 1st quarter of 2005

[Change of the rates for cc n services

- change in the average monthly subscriber fee for a local 272% 311.0%

telephone connection

I change in the price of a minute of outbound long-distance and} 22.4% X

international connections.

Change in the scope of services provided

- change in the number of subscriber devices of the city and 3.9% 50.1%

pural telephone networks

I change in the vol of outbound I di and -0.5% X

international traffic

*the degree of influence is deemed 10 mean here the portion of change in proceeds for the service in the
aggregate change of the total proceeds

4.2. Issuer’s liquidity

Index 2001 2002 2003 2004 2005  {1* quarter of]
the year
2006
Own current assets, thousand ~514,002 -1,430,186 | -4,445,960 -7,388,685 | -9,112,259 | -8,867,403
roubles
[Own assets autonomy ratio 0.77 0.73 0.62 0.58 0.55 0.56
[Fixed asset index 1.08 1.13 1.39 1.50 1.56 1.53
ICurrent liquidity factor 143 1.00 0.65 0.53 1.04 1.02
_w&.%a liquidity ratio 1.16 0.70 0.38 0.27 0.68 0.76
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Liquidity indicators show the ability of the company to fulfil its short-term liabilities and are
based on the principle of the correspondence of a part of current assets and short-term liabilities.

Own current assets are understood as the part of own capital allocated to current assets
Sunding. The negative value of own circulating assets shows that investment is partially financed from

borrowed funds.

The fixed assets index for the analyzed period is higher than the recommended value of 0.9,
while the value has been calculuted for enterprises with medium capital coefficient. Communication
enterprises are considered to be enterprises with a high capital coefficient.

The current liquidity ratio shows the general availability of circulating funds for the short-
term debt of the enterprise, the recommended value for Russian enterprises being from [ to 2.

In the year 2005 the level of the liquidity ratio increased and reached the recommended value,

comprising 1.04 on 01.01.2006.

The quick liquidity ratio as of 01.01.2006 increased as compared to the value as of 01.01.05

(from 0.27 t0 0.68).

A significant improvement of Company's liquidity is first of all accounted for by the policy
pursued by the Company in efficient management of the borrowed capital, as a result of which the
short-term debt is gradually replaced by cheaper and longer borrowing sources (bonded loan and

syndicated credit).

The asset equity ratio shows the equity share in the assets, its minimum rated value being 0.5

to 0.6.

In 2005 the autonomy ratio in fact remained the same and was 0.55 as of 01.01.06, which

proves the r

ining of the C

y’s financial standing to be stable. The ratio value complies the
rated requirements, which describes the financial independence from creditors as high.

The ratio analysis proves the Company's financial standing to be stable. The Company's
solvency is maintained at a high level, which is proved by the absence of overdue credit and loan debts
and avoided delays of current payments.

4.3. Amount, structure and sufficiency of Issuer's capital and circulating funds

4.3.1. Amount and structure of Issuer's capital and circulating funds

Amount of own capital, thousand roubles

Index 2001 2002 2003 2004 2005 1* quarter of]
2006
[Authorized capital 587,498 937,940 937,94 1,131,415 1,131,415 1,131,415
Additional capital 4966,187 6941473  6859,04 8,126713] 8075451 8,046,223
ICapital reserves 23,474 29,375 46,897 46,897 56,571 56,571
Retained Net Profit (Uncovered 702,014 2,964,896 3,477,942 5,299,818 0 0)
Loss)
[Total amount of capital 6,279,173 10,873,68 11,321,819 14,604,843 9,263,43 9,234,20
Structure of Own Capital, %
index 2001 2002 2003 2004 2005 1" quarter of]
2006
|Authorized capital 9.4% 8.6% 8.3% 7.7% 12.2% 12.2%)|
|Additional capital 79.1% 63.8% 60.6% 55.6% 87.2% 87.1%
ICapital reserves 0.4% 0.3% 0.4% 0.3% 0.6% 0.6%|
[Retained Net Profit (Uncovered 11.294 27.3% 30.7% 36.3% E E
Loss)
[Total amount of capital 100.0% 100.0% 100,0%f 100.0% 100% 100%

Sources of OJSC NWT’s circulating assets funding

- Circulating assets of OJSC NWT were funded to the amount of 20,116,743,000 roubles in 2005
and 4,579,158,000 roubles in the I" quarter of 2006 from own sources (receipts from operating
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Against the background of the slow-down in the growth rate of the services of traditional fixed
communications, the data transmission services are developing at a faster rate — first of all, this is the
Internet access services market. In 2005 the market grew by 55%. A considerable part of the income
was obtained from providing the broadband access services.

Later on, the trend towards the flow of subscribers from dial-up access to dedicated access will
not only be retained — it will increase. On the whole, the results of the activities of OJSC NWT reflect
the dynamics observed in the market.

2003 2004 2005
Income from OJSc NWT’s communications services 122% 125% 133%
growth rate as compared to the previous year
OJSC NWT’s net profit growth ratc as compared to 255% 160% 138%
the previous year

As compared to 2004, in 2005 the number of dial-up access users grew by 25.4 % and in the first
quarter of 2006 it grew by another 7.3 %. The number of dedicated access users grew by 354 % in
2005 and by 183 % in the I” quarter of 2006.
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V. Detailed Data on the Persons Who are Members of the Issuer's Management Bodies,
1ssuer's Bodies for Control over its Financial and Economic Qperation, and Brief Data
on the Workers (Employees) of the Issuer

5.1. Data on the Structure and Terms of Reference of the Issuer’s Management Bodies

Under articles 12, 13, 14 and 15 of the Articles of Assaciation, the Issuer’s management bodies
are:

The general meeting of the shareholders is the supreme management body of the company.

The Board of Directors is the Company's collegiate manag t body providing general
supervision of the Company's activities. The Company's Board of Directors is annually elected af the

«al general ting of shareholders by cumulative voting in the number of 11 persans.

The Management Board is the Company's collegiate executive body ensuring the execution of
decisions taken by the General Meeting of the Shareholders and by the Board of Directors of the
Company.

General Manager is the sole executive body managing the current operation of the Company.
Terms of reference of the general meeting of the Issuer's shareholders according to its Articles of
Association (paragraph 12.2 of article 12 of the Issuer's Anicles of Association):

The terms of reference of the general meeting of the shareholders include the following issues
that cannot be handed over for consideration to the Board of Directors, General Manager or
Management Board of the Company:

1) revisions of, and amendments to the Articles of Association, or approval of a new wording of
the Articles of Association (except for the cases provided for by the Federal Law on Joint-Stock
Companies), in which cases decisions may be passed by at least three quarters of votes of holders of
the Company’s voting shares attending the Meeting;

2) restructuring of the Company on which a decision shall be taken by at least three quarters of
votes of holders of the Company’s voting shares attending the Meeting;

3) winding-up of the Company, appointment of a liquidation committee, and approval of the
interim and the closing winding-up statement, decisions on which shall be taken by at least three
quarters of votes of holders of the Company’s voting shares attending the Meeting;

4) electing members of the Board of Directors by cumulative voting;

5) premature termination of authority of members of the Board of Directors on which the
decision shall be taken by the majority of votes of holders of the Company’s voting shares attending
the Meeting;

6) definition of the number, nominal value and category (type) of the Company’s stated shares
and rights entitled by these shares, in which cases decisions shall be passed by at least three quarters
of votes of holders of the Company’s voting shares attending the Meeting;

7) increase of the Company’s Authorized Capital by increasing the share denomination,
resolution on which shall be passed by the majority of votes of holders of the Company’s voting shares
attending the Meeting; :

8) increasing the authorized capital of the Company by floating extra common stock through
public subscription in case the number of extra floated shares is more than 25 per cent of the common
stock earlier floated by the Company, the decision being taken by at least three fourths of the votes of
the shareholders holding the Company's voting shares and taking part in the meeting;

9) increase of the Company’s Authorized Capital by floating additional shares in a close
subscription in which case a decision shall be passed by at least three quarters of votes of holders of
the Company’s voting shares attending the Meeting;

10) reduction of the Company’s Authorized Capital by reducing the share denomination;
purchase of a part of the shares by the Company in order to reduce their overall number as well as by
redemption of shares bought or repurchased by the Company, decision on which shall be passed by
the majority of holders of the Company’s voting shares attending the Meeting;
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17) recommendations on the amount of remunerat and reimbursements paid to the
members of the Company's Auditing Committee, approval of the terms of the contract made with the
auditor, including the determination of his remuneration;

18) approval of the Provisions on the Structural Division of the Company Exercising Internal
Control, agreeing upon candidates for the position of its ger and consideration of other issues,
decisions on which must be taken by the Board of Directors in compliance with the Provisions on the
said Division;

19) approval of transactions related to acquisition, alienation or possibility of alienation by the
Company directly or indirectly of any property, the value of which is from 0.75 to 25% of the balance
value of the Company's assets as determined on the basis of its accounts as of the last reporting date;

20) approval of transactions related to acquisition, alienation or possibility of alienation by the
Company directly or indirectly of any property, the value of which is from 25 to 50 % of the balance
value of the Company's assets as determined on the basis of its accounts as of the last reporting date,
except for transactions made in the course of normal economic operation of the Company,
transactions related to floatation of common stock of the Company through subscription (realization),
as well as transactions related to floatation of issued securities convertible into the Company's
common stock;

21) approval of related-party transactions in the cases provided for under Chapter XI of the
Federal Law on Joint-Stock Companies;

22) determining the basic principles of constructing the organizational structure of the
Company;

23) creating branches, opening and liquidating repr tative offices, approving Provisions on
them;

24) preliminarily agreeing upon candidates for positions of branch and representative office

igers and dismissal of such managers;

25) determining the priority areas of the branches activities;

26) appointing the one-person executive authority (General Manager), establishing the term of
his/her office, and early termination of his/her powers;

27) electing (re-electing) the Chairperson of the Board of Directors of the Company and his/her
deputy;

28) forming the collective executive authority (Manag t Board), blishing the term of its
office, and early termination of the powers of the Manag t Board bers;
29) agreeing upon combini itions in t bodies of other organizations by the

person acting as the one-person BRQ::& body of the m. ipany and by members of the Company's
Management Board;

30) permitting to work for and receive wages from other organizations for the person acting as
the one-person executive body;

31) forming standing or provisional (to resolve certain issues) committees of the Board of
Directors, task groups, eic. and approving the Provisions on them;

32) appointing and dismissing the Corporate Secretary of the Company, and approving the
Provisions on the Corporate Secretary and the staff of the Corporate Secretary;

33) approving terms of contracts (additional agreements) made with the General Manager,
Members of the Management Board, managers of branches and representative offices, the manager of
the Company's structural division exercising the internal control, with the Corporate Secretary of the
Company, and considering issues, the decisions on which must be taken by the Board of Directors in
compliance with the said contracts;

34) taking decisions on participation of the Company in other organizations (affiliation as a
participant, terminating the participation, changing the amount or the face value of the share of
participation, changing the number of shares or the face value of shares held by the Company)
through purchasing or selling stock or shares and/or parts of shares and through investing extra
contributions to the authorized capitals of other organizations;

35) taking decisions on Company's participation in nonprofit organizations, except for the cases
provided for by subclause 18 of clause 12.2 of the Articles of Association, by affiliation as a
participant, termination of participation, by investing extra contributions (fees) related to participation
of the Company in nonprofit organizations;
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36) deciding issues included in terms of reference of general meetings of the participants of
commercial companies in which the Company is the only participant entitled to vote at the general
meeting of the participants;

37) determining the procedure of the Company's interaction with organizations in which the
Company participates;

38) approving the bylaw(s) setting forth the rules and approaches towards disclosure of
information about the Company, procedure of using information on the Company’s activities, on
securities of the Company and on transactions with them, which is not accessible to the general
public;

39) approving other bylaws of the Company, besides the ones provided for in clause 13.4 of the
Articles of Association, that regulate the issues included in the terms of reference of the Company's
Board of Directors, except for the bylaws, the approval of which is included by the Company's Articles
of Association in the terms of reference of the general meeting of the shareholders and executive
bodies of the Company;

40) approving the Company’s risk management procedure;

41) approving the Company’s Corporate Governance Code.

42) other issues provided for by the Federal Law On Joint-Stock Companies and by the Articles
of Association.

Matters referred to frame of reference of the Board of Directors of the Company may not be
&Q&NEN& to a collegiate or one-person executive body of the Company.

Tuti on the tters listed under subparagraphs 7 and 20 of paragraph 13.4 of the
.A-.:.Qﬁm of Association shall be passed unanimously by all the members of the Board of Directors
except for the votes of dropped-out members of the Board of Directors.

Where unanimity of the Company's Board of Directors has not been achieved in matters listed
under subparagraphs 7 and 20 of paragraph 13.4 of the Articles of Association, such matters may be
presented to the general meeting of shareholders for resolution by decision of the Board of Directors.
In this case, a decision may be passed by the majority of votes of holders of the Company’s voting
shares attending the meeting.

Decisions on the issues indicated in subparagraph 21 of paragraph 13.4 of the Articles of
Assaciation shall be taken by the majority of votes of independent directors who are not interested in
making the transaction.

If all members of the Board of Directors of the Company are recognized as interested (related)
parties and (or) are not independent directors, the transaction may be approved by a decision of the
general meeting of the shareholders by the majority of votes of all shareholders holding voting shares
wha are not interested in the transaction.

Items other than those listed in paragraph 13.6 of the Articles of Association and classified in
the frame of reference of the Board of Directors by the Federal Law " Joint-Stock Companies" and by
the Articles of Association shall be passed by the majority of votes of the members of the Company's
Board of Directors attending the session.

Terms of reference of the Issuer's collegiate executive bodies according to their Articles of
Association (paragraph 14.4 of article 14 of the Issuer's Articles of Association):

The terms of reference of the Company’s Management Board include the following issues of
managing the current activities of the Company:

1) developing proposals on the priority areas of the Company’s activities, including draft annual
budgets, medium- and long-term budgets, strategies and progr of the Ce 1y’s dev
proposals on introducing amendments to the said documents;

2) deciding upon the issues included in the terms of reference of supreme management bodies
of non-profit organizations, in which the Company is the only promoter (participant), except for non-
profit organizations, in which the supreme management body is formed without participation of a
promoter (participant);

3) determining the personnel and social policy of the Company;

4) considering and taking a decision on making collective agr ts and covenants, and
approving the bylaw regulating the general provisions on labour incentives;
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2002 now Open Joint-Stock Company “North-West | Chairperson of the Board of
Telecom “ Directors

2002 now “The Russian Foundation of the History of | Member of the Management
Communications® Board

2003 now “FC-Zenith” Closed Joint-Stock Company | Member of the Board of Directors

2004 now “Medexpress” Insurance Closed Joint- Member of the Supervisory Board
Stock Company

Share of the party’s participation in the Issuer's authorized capital, % 0.143149

Percentage of Issuer's common stock held by the party, %: 0.089292

Numbers of Issuer's shares of each category, that may be acquired by the person as a result of
exercising the rights granted by the Issuer's options held by it: Ne options were issued by the Issuer

Participation of the person in the authorized capital (unit investment fund) of the Issuer's subsidiaries
and dependent companies

The person has no said shares
Data on the nature of any kinship with any other persons who are members of the Issuer's management
bodies and/or bodies of control over financial and economic activities of the Issuer:

No said kinship

Full name: Alexandr Vyacheslavovich Tkonnikov
Year of birth: 1971

Education:

Higher

All positions held by the person in the Issuer company and in all other organizations for the recent 5
years, including combination of positions

Percentage of Issuer's common stock held by the party, %: no share
Numbers of Issuer's shares of each category, that may be acquired by the person as a result of
exercising the rights granted by the Issuer's options held by it: No eptions were issued by the Issuer

Participation of the person in the authorized capital (unit investment fund) of the Issuer's subsidiaries
and dependent companies

The person has no said shares
Data on the nature of any kinship with any other persons who are members of the Issuer's management
bodies and/or bodies of control over financial and economic activities of the Issuer:

No said kinship

Full name: Ivan Ivanovich Rodionov
Year of birth: 1953

Education:

Higher

All positions held by the person in the Issuer company and in all other organizations for the recent 5
years, including combination of positions

Starting | Completion Organization Position
date date
1997 now Representative office, “AlG-Brunswick Managing director

Capital Management Limited” Company

2001 2002 “Artelecom” Open Joint-Stock Company | Member of the Board of Directors

2001 2002 “Electrosvyaz of the Republic of Karelia” | Member of the Beard of Directors
Open Joint-Stock Company

2002 now Open Joint-Stock Company “North-West | Member of the Board of Directors
Telecom “

2004 now "AlG-Interros RCF Advisor” Company Managing director

2004 now “FosAgro” Open Joint-Stock Company Member of the Board of Directors

2005 now “Moscow City Telephone Network” Open | Member of the Board of Directors

Joint-Stock Company

Starting | Completion Organization Position
date date

2000 2001 “Smolensksvyazinform™ Open Joint-Stock { Member of the Board of Directors
Company

2000 200t “Kirovsvyazinform” Open Joint-Stock Member of the Board of Directors
Company

2000 2001 “Saratovenergo™ Open Joint-Stock Member of the Board of Directors
Company

2002 2005 National Association of Independent Chairperson of the Management
Directors Board

2005 now National Association of Independent Chairperson of the Supervisory
Directors Board

2002 2004 Association for Investors' Rights Director
Protection

2002 2005 “Central Telecommunication Company” - | Member of the Board of Directors
Open Joint-Stock Company

2002 now Open Joint-Stock Company “North-West | Member of the Board of Directors
Telecom

2005 now “Baltika Brewery” Open Joint-Stock Member of the Board of Directors
Company

2005 now Russian Electrical Engineering concern Member of the Board of Directors
“Ruelprom”

2005 now “Board Solutions” Closed Joint-Stock General Manager
Company

Share of the party’s participation in the Issuer's authorized capital, % no share
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Share of the party’s participation in the Issuer's authorized capital, % no share
Percentage of Issuer's common stock held by the party, %: no share
Numbers of Issuer's shares of each category, that may be acquired by the person as a result of
exercising the rights granted by the Issuer's options held by it: No options were issued by the Issuer
Participation of the person in the authorized capital (unit investment fund) of the Issuer's subsidiaries
and dependent companies

The person has no said shares
Data on the nature of any kinship with any other persons who are members of the Issuer's management
bodies and/or bodies of control over financial and economic activities of the Issuer:

No said kinship

Full name: Dmitry Viadimirovich Levkovsky
Year of birth: 1965

Education:

Higher

All positions held by the person in the Issuer company and in all other organizations for the recent 5
years, including combination of positions

72




vL

9P6T [YUIQ JO 12X
10500y YO1404pUDXIY JPUDXIIY “AWRL ([N

diysury pms oN

“I3NSS] 3YJ JO SOINAIOE DIWOUODS PUB [BIUEBUL} IFAO [O1UOD JO SIIPOQ J0/pUE SIIPoq

JuswTeURIL S5 IANSS] Ay} JO SI9quIdWI 318 oYM suosiad 19y10 Aue yim diysury Aue jo a1meu 3y} uo ejeq
$24pYys pios ou spy uossad 2y

sajuedui0d Juapuadap pue

SSUBIPISNS S,J19NSS] 2y} JO (punj jusunsaaul yun) [epded pazuoyine sy ul uosiad oy jo uonedionred

Janssy ayy Aq panssy asam suondo on 11 Aq piay suondo saanss] oYy Aq payuesd sydu oyl Suis1aiaxs

Jo jnsas e se uosiad o) AqQ paxnboe ag Amw ey ‘A10891ed Yded JO SAreYS S,JINSS] JO SISQUINN
240ys ou 9, ‘fred ay) Aq P[aY J203S UOWILOD S,1aNSS] JO dTeIUIID]

24pYs 0u %, ‘[erides pazuoyine sianss a3 ut yoneded s Aued ay Jo areyg

tL

240ys ou o “‘Aured oY) AQ PJaY Yo0)S LOWWIOD SIINSS] JO 93RIU2194
24pYs ou %, ‘Tended pazuoyine s1snssy Ay ut uonedidnied s Kued sy Jo areys

., W03 ],

$1012311(J JO preod 9y} JO ISGWISA | 1S9 M-YUON,, Auedwio)) }ooiS-1uiof uad() 900C S00Z
201053y PILIWI]
oy} Jo asy pue uawdojarag

unpISelU] ‘saunueifold eg UONESIUNIUWOY) puk s3180j0UYdD |

Jo wawreda ay) Jo 1019311 UOTBULIOJU] 10} BISSNY JO ANSIUi 9002 $00Z
Buisuadl] jo uolieziuedio

10J pIeog sy Jo pesH SUOITRIIUNUILLIOY) 1O} BISSNY JO ANSiuny 00T 7007

aep Jep
uonisod uoneziuegio uonsdwo) | Sunmerg

suonsod jo uoreuiquos Suipnioul ‘smeak
§ U021 211 J0J suonezIuedIo 1210 [je ul pue Auedwod 1anss] oy wt uostad 3y Aq pray suonisod |1y

Joydy

‘uoneInpyg

6761 ‘Y1q Jo B X
aodog yo12as10py Avjoyn (dWed [N

dysury pms oN

1JIINSS] 34} JO SINIANIE IMWOUOII PUB [BISUBUY JOAO [01U0J JO SIIPOQ IO/PUE SAPOG
JuswaSeueur s,19nss] Y3 JO SIqUISW dJe oym suos1ad 1o Aue Yum diysury Aue jo aimyeu oy uo eje
S240YS pws ou svy uossod 2y

satuedwos yuspuadop pue

SILRIPISQNS $JANSS] 3Y) Jo (puny Jusunsaaul jun) jendes pazuoyme sy ul uosiad oY) Jo uonedidnreq

Janssy 2y Aq panssy s1am suopdo o] N Aq ppay suondo sanss| oyl Aq pajueid s)ySu oy Suisioroxs

Jonsas e se uosiad ay) Aq painboe oq Aewi jey) “£10391e0 19e3 JO S3IRYS S,19NSS] JO SIAGUUNN
24vys ou o4, *Kred oy £q oy HI01S UOWIUIOD S JaNSS] JO aFeI0I9]
s ou o, ‘fended pazuoyine s 1onss] oy ul uonedionted s Ared oy jo areyg

UOIEIIUNULIO)
ILIII3[3 [RUOLIRWIAIUI pUE 20UR)SIP-SUO] 10)

$1019311(] JO PIeog i3 Jo JaqQUIBN | Auedwio)) Yooig-1uiof usdQ,, woss|Nsoy,, mou 00T
— Kuedwoay) 3o0)S-jutof

SI03I211(] JO PIROg Y) JO J19QUIdN uadQ , 1se[qQ UESINY Jo ZeAASONDA(T,, 00T 1002
$1019311( Kuedwo)

Jo preod ays Jo uosiadney| ooiS-uiof uad(y  ULIOJUIZRAASIRYOWRY,, 002 100T
— Kuedwo) yomS-uiof

$1019211(] Jo preod A Jo yaquidly [ uadp jromiaN suoydaa ], £11) MOISON, $00T 000T
10192117 Jusunedeq Kuedwio)) yo015-1mior uadp

aouewdA0n jeiodio) Auedwo)) uones o)) JusUNSIAUY,, mou 6661
5103011 Kuedwo)) yoog-wiof usdp

Jo preog ay3 Jo uosiaduey) JSEI0 YSuqe&[ay)) JO ULOJUIZRAAG,, 7007 8661
Auedwoyy

$10)9211(J JO pIeog Ay JO 1aquidly | y}ooyg-utof usdp  uuojurzeiasieyowey,, 100T 8661
(. j10M19N
auoydspa] Singsialeg,, Aueduwio)
yoo1g-utof uadQ — 1 00T 210J9q) W03

$1013a1(] JO pieod Y} JO QRN | 1S9M-YHON,, Auedwo)) yooig-wutof uad) mou 9661

Aep 21ep
uon1sog uonezuedio uonadwoy | Sunreig

suonisod Jo uoneuiquiod 3uipn|oul ‘sreak
¢ JU2931 Ay} 10§ suoneziuedo J9y1o |[e ul pue Auedwod 1anssy ayy uy uosiad ay) £q p[ay suomsod [y

2y
‘uoneonpy

0S61 "YM1q Jo e
purZoSDY PUAOPDYYIY DU (AWE |0

drysuyy pms on

:13NSS] 3 JO SANALIE DIWOUOII PUE [RIOUBUL I9A0 J0IIUOD JO SIIPOQ JO/PUR SIIPOQ
JuswaBeurll S JaNSS] Y} JO SISqUIdLT 318 oYM SuosIad Jayjo Aue yiim diysuny Lue Jo aingeu ay U0 BleQg
s24nys pis ou svy uossad ay g
saruedwod yuapuadap pue
saLIRIpISqns S JansS] 2y} Jo (puny waunsaAul un) jejides pazuoyne ay) u1 uosiad sy Jo uonedonied

Janssy ayp 4q pansst 242m suoydo o7 1 £q ppay suondo sanssy aus Aq paruerd siySu a1 SuisioIoxa
Jo 1nsas e se uosiad oy £q pasinboe aq Lew ey £103918 YB3 JO SAIRYS SIINSS] JO SISQUINN

,, W03,

SI0II3II(] JO pieod a4l JO I5QUIGN | 1S9M-YUON,, Auedo)) yo01G-iof uad) mou 0007
~ ) Aueduio)

51019311(] JO preod Y} JO IoqUISN Foo1g-1utor uadQ) , RLOJUIZEAASTEI(],, 00T 0002

$1019211(] JO paeod ay1 Jo 10qUIBN | Auedwio)) ¥aoi§-uiof uadQ  Xowiuue,y,, 00T 0002
Auredwo)) y>01S-jutof

$1033311(] JO preod Y1 Jo 1PQUID [ uad( Jery ysrekousesy JO ZeAASONIIH,, 00T 0002
Auedwio)

SI01D211(] JO pIeog oY) JO 10U | Yoos-utof udad( astoH Surpelr] INND., £00Z 6661
Auedwon

$1019214(] JO preog Y} JO JAGUID Yooig-wiof uad(y  zekasondopeysiadiy, 00T 6661
Auedwoy

$1039311(] JO paeog 2y} JO JOqIDIN N}oo1g-jutor uad() , 0319UNSIIGISOAON],, 00T 6661
Kuedwio)) 3o015-1urof uadp

$1039211(7 JO pIeoq SYi JO QU LISEIQO YsuiqeA[ayD Jo zeAAsonddfg,, 00T 6661
Aueduio)

SIOIAII(] JO PIEOg Y} JO JAQUISIN yoorg-juop uadgy  Sauljlie ueqnyy,, 1002 6661

JUOPISIIF-A0IA U] ‘SI0SIAPY HON mou 5661

a1ep 218p
uonisoq uoneziuediO uonadwo) | Sunmeg




Education:

Higher

All positions held by the person in the Issuer company and in all other organizations for the recent 5
years, including combination of positions

Share of the party’s participation in the-Issuer's authorized capital, % no share
Percentage of Issuer's common stock held by the party, %: no share
Numbers of Issuer's shares of each category, that may be acquired by the person as a result of
exercising the rights granted by the Issuer's options held by it: No options were issued by the Issuer
Participation of the person in the authorized capital (unit investment fund) of the Issuer’s subsidiaries
and dependent companies

The person has no said shares
Data on the nature of any kinship with any other persons who are members of the Issuer's management
bodies and/or bodies of control over financial and economic activities of the Issuer:

No said kinship

Full name: Viadimir Alexandrovich Akulich
Year of birth: 1956

Education:

Higher

All positions held by the person in the Issuer company and in all other organizations for the recent 5
years, including combination of positions

Starting | Completion QOrganization Position
date date

1998 now Prof. M.A. Bonch-Bruyevich Saint Rector
Petersburg University of
Telecommunications =

1999 2003 “St. Petersburg Telecommunication Chairperson of the Board of
Centre” Closed Joint-Stock Company Directors

2003 now Open Joint-Stock Company “North-West | Member of the Board of Directors
Telecom “

2004 2005 “St. Petersburg Telecommunication Member of the Board of Directors
Centre” Closed Joint-Stock Company

2002 2002 Open Joint-Stock Company “North-West | Long-Distance International
Telecom” Communication Manager —
Manager of the Long-Distance
International Telephone Telegraph
Centre of the Petersburg
Telephone Network branch
2002 2003 Open Joint-Stock Company “North-West | Member of the Management
Telecom “ Board
2002 2003 Open Joint-Stock Company “North-West | Deputy General Manager in
Telecom “ Charge of Strategic Development
and Technical Policy
2002 2003 “Giprosvyaz” Open Joint-Stock Company | Member of the Board of Directors
2003 2004 “RTDC” Open Joint-Stock Company Member of the Board of Directors
2003 2004 “Delta Telecom” Closed Joint-Stock Member of the Board of Directors
Company
2003 2004 “Kaliningrad Mobile Networks™ Closed Member of the Board of Directors
Joint-Stock Company
2003 2004 “Vologda Cellular Communication” Chairperson of the Board of
Closed Joint-Stock Company Directors
2003 2004 “OK GROS” Limited Liability Company | Vice-President
2004 now “Telecominvest” Open Joint-Stock Member of the Board of Directors
Company
2004 2004 “Sky Link” Closed Joint-Stock Company | Chairperson of the Board of
Directors
2004 2005 “Inter-regional Transit Telecom” Closed | Member of the Board of Directors
Joint-Stock Company
2004 2005 “Moscow City Telephone Network” Open | Member of the Board of Directors
Joint-Stock Company
2004 2004 “Delta Telecom” Closed Joint-Stock Chairperson of the Board of
Company Directors
2004 2005 “Moscow Cellular Communication” Open | Member of the Board of Directors
Joint-Stock Company
2004 now Open Joint-Stock Company “North-West | Member of the Board of Directors
Telecom “ .
2004 now Open Joint-Stock Company “North-West | General Manager, Chairperson of
Telecom “ the Management Board

Share of the party’s participation in the Issuer’s authorized capital, % no share
Percentage of Issuer's common stock held by the party, %: no share
Numbers of Issuer's shares of each category, that may be acquired by the person as a result of

Starting | Completion Organization Position
date date

2000 2001 “Globus-Telecom” Closed Joint-Stock Member of the Management
Company Board

2000 2001 “Petersburg Transit Telecom™ Closed Member of the Board of Directors
Joint-Stock Company

2000 2002 “St. Petersburg International” Closed Member of the Board of Directors
Joint-Stock Company

2000 2001 Open Joint-Stock Company “North-West | Manager of the Long-Distance
Telecom “ International Telephone branch

2001 2002 “Novgorodtelecom™ Open Joint-Stock Member of the Board of Directors
Company

2001 2002 “Electrosvyaz of Pskov Oblast” Open Member of the Board of Directors
Joint-Stock Company

75

exercising the rights granted by the Issuer's options held by it: No options were issued by the Issuer

Participation of the person in the authorized capital (unit investment fund) of the Issuer's subsidiaries
and dependent companies

The person has no said shares
Data on the nature of any kinship with any other persons who are members of the Issuer's management
bodies and/or bodies of control over financial and economic activities of the Issuer:

No said kinship

Full name: Dmitry Georgiyevich Yefimov
Year of birth: 1962

Education:
Higher

76



8L

I2NSS] 3} JO SONIAIIDE DRUOUOIS PUB |BISURULJ IDA0 [ONUOD JO $31POQ JO/PUE SIIPOQ

wawdFeueur §190SS] Y1 Jo s1aquus axe oym suosiad oyro Aue yim diysupy Aue jo sinieu ays uo me(d
satoys ps ou svy uossad ayj

saruedwod yuapuadap pue

SaLIRIPISQNS SJONSS] 3y} JO (puny jusunsaaul 1tun) [eyides pazuoyine ay ul uosiad oy Jo uoneddnred

LL

SILBIPISQNS S,130sS] 3y Jo (puny Judunsaauy yun) endes pazuoyne 2y ut uosiad 3y Jo uonedonieg
Janssy ayp &g pansst 243m suondo on; 1 Kq ppay suondo stonss| aygy Ag paruesd siySu oy Suisioaxs

Jo gnsar e se uosiad ayy Aq panmboe o Aew jeyn ‘A103918d yoeo Jo saleys SJoNSS] JO SIPQUIMN
24vys ou %, ‘Aped 2y Aq pjay 001s UOUILIOD S Ianss] JO o8eidniag

240yYs ou %, ‘fendeds pazuoyine sanssy oy ut uonediorped s Apred ayy Jo areyg

12nssy 24s 4q pansst asom suonde on 1 Kq pioy suondo sanss] ayy AQ parwesd spySu oyp Suisidiaxe
Jo ynsax e se uosiad ayr Aq pasnboe aq Aewr jey ‘108515 YoeS JO SIIRYS SJIANSS] JO SIAGUINN
£95000°0 % ‘Aured a3 Aq play Y901 UOWIOD S1ansS] Jo 95RIUINI0]
Z2£9000°0 % ‘rendeds pazuoyine sJanssy ay) ut uonedisiped s Aured ayi Jo s1eyg

,, W03

SI030011J JO pIeog Y} JO IQUIBAL [ 1S9 -YUON,,, Aueduro)) 3o0iS-1utor uadO Mou $00C
UOHEIIUNWILIO,) PUEB

IISIUNA] JUBISISSY | S3IFO[OUYDD | UONRULIOFUL JOF ANSTUIN 1] mou 00T

921AI3S
JTBW PUE UOHEIIUNWWOd3]a)
Jo ppay Ay ut Ad1jod S1e1s | UONRIAPS] UBISSIY Y1 JO SUOHBIIUNWIWO])

ayy jo yuawpredad ayp Jo Jopvang pue podsuel] jo Ansmipy 00T +00T
UOEZIEUIOJU]
Jorsuipy Aindag isag PUE UOHEJIUNWIWO]) 10] 1Y Jo ANSiuny ¥00T 2002
VONeZNBULIOJU]
sy Lindaq pUe UCHEINULOY) JOJ Iy JO ANSIIA 00T 000T
Aaep Jep
uonisog uoneziuesiQ uonsjdwo) | Sunreig

,», WO,
S1019211(] JO pIeOg Y} JO DU | 1S9 ~YHON],, Auedwio)) }o01g-1utof uad(y Mmou $00T
(0S10 Jueqeekag,,

Auedwo) yoo1g-juior usdO Juswdojaaaqy
poddng uoIeULIOJU] pUE UOHEIIUNIWO.)

$1019311(] JO pieog Yl Jo IGUIS]N 30 Yueq [e1d1ounuo)) feuoidoy-1auf,, mou $00C
~ Auedwo)) ¥oojg-utor uadgy

$1030211(] JO pIeog 3 JO JPqUIDIA [ Aueduio)) UOIEOIUNUILOI9[3 |, WSYINOS,, mou $00T
uoLEIUNWW 0D
9111933 [RUOHEUWIAIUI PUR SOUR]SIP-3u0] 10§

$1019311(] JO pieog A1 Jo 19qus | Auedwo) ya01g-1uiof uadQ),, Wo2d[a1s0y,, mou S00T
Kuedwio))

$1019311(] JO pieog 2y} Jo JaqUIS Yo015-1ut0f uad(  Wodd31eS[0A mou $00T
9JURUI] pUE SIILOU0DT JO ~ Kuedwio)) yoog-1utor usdQ

a81eyD) u1 108euepy rerousn) Ainds(g AuBdWO)) UOTEIMNURLIOY) JUSUWSIAU],, Mmou 100Z
(OS10 Jueqzefas,)
Kuedwo)) yro1g-1utof uad()  JustudoAd(]
uoddng uoRWLIOJU] PUB BOLEITUNWIWO,)

$1012211(] JO pIROg 243} JO IDQUID]N JO jueg [RI213UU0)) [euoi3ay-1au],, £00T €007
Kuedwo)) ¥o0iG-jutof

$1010311(J JO pieog 341 JO JaquN | uadQ ISBIQO JS[eSueyyly Jo wodsjeny,, 2002 7007

1030311 JO pieog ay1 Jo Joquiay | Auedwo)) 3o015-1uiof uad(y  wodsppueL, 00T 700C
JUBIUNO2DY Auedwo) yomg-uiop uado

Jomy) “1deuey [e1suan Andaq Auedwo)) uonEIUNUO,) JUSWISIAU], 00T 100T
o ] - — Kuedwo) yd0igutof

WEn0aY JAay | uadQ Jse(qQ Asioduegily jo woospny,, 100Z 0002

Aep Jep
uonIsod uoneziuedip uonsidwo) | Sunrerg

suonisod Jo uoneulquiod Surpnpdul ‘sreak
§ U231 9y Joj suoyeziueso JYlo jje ui pue Aueduwos ronssy oy uy uossad auy Aq ppay suonisod [y

J2YSIH

uoneonpy

8961 ‘YU1q Jo 1ea
AIDAIG YOI0LUIPD] 4 UNUDISUOY SR [(N]

drysupy piws oNJ

1130SS] UYL JO SINARIE HNUOUOII PUE [BIOUBULJ IOA0 [OJIUOD JO SIIPOY 10/PUE SAIPOQ
JuSWIaFeURU S JANSS] SUf) JO SIAQUIW 1B oYM SUosIad Joy10 Aue s diysury AUe JO SINJeU ay UO BIB(
saunys pvs ou svy uossad 2y

sauedwos Juapuadap pue

suonisod jo uotreulquos Suipnpout ‘sreak

§ 1U2921 21} 10} SUONIEZIUESIO 1910 [[& ur pue Auedwos Jenssy ) ut uosiad oy Aq piay suonisod |y
SPYTIE]

uoneInpg

7961 Y11q Jo 12X
A2)2S1Y Y142 AD]OYIN IPUDXD]Y QWEU [N ]

diysupy pws oy

“19NSS] ) JO SANIANIE DIWIOUOID PUE [ZIUBULY JIAO [01IUOD JO SIIPOQ 10/pUe SO

swadeurw $,1NSS] AY) Jo S1oquIsW a1e oym suosiad saio Aue yim diysury Aue jo smeu sy uo ereq
Sa24vys pios ou svy uossad ayy

sayuedwion yuspuadap pue

SILIRIPISQNS $JaNSS] 3y} Jo (puny Jusunsasaul jun) [ended pazuoymne sy) ui uosiad ayy jo uonedmnied

12nssy ayp g panssy 2som suopdo-opr 1k £q-play suondo s anssy-ay) Aq patuesd syBu oy Fuisiorexs

Jo ynsar e se uosiad oy AQ painboe aq Aew jey) ‘K1039185 yowd Jo S2IBYS SJANSS] JO SIAQUINN
24pys ou o, ‘Aped sy) £q play Y201 UOUILLIOD S1aNSS] JO a3eIUadIag

24oYs ou %, ‘[endea pazuoyne stonssy sy wt uonedioed s Aued auyp jo arpyg

Aueduio)) 3001S-Juiof pasoj)

Io3euey [e1suan) SHI0 M uohdhnsuo)) pue udisag ury,, mou $002
L, W03

SI012311(] JO PIROg Y1 JO QWIS [ 152 M-YuoN], Auedwio)) Yo0ig-1utor uadp mou 00T
STAQUIS]Y 193N 0I5 JO UOHRII0SSY

1811e123dS Ja1yo [BUOIEN],, UOTIEZIULSIO PA[[OU0D-J{ag 002 6661
wred] juswageuejy o0

are10dio)) 2Y) Jo pesy S)Y31Y ,S10ISIAU] 10 UONRIDOSSY mou €661

B dep
uonisod uoneziuediQ uonpdwo) [ Sumwig

suonisod jo uoneurquod uipnjoul ‘sieak
$ 1U3921 A} 10) SUOTIEZIUETIO 1910 |[e U1 pue Auedwod sanss] 2y ut uosiad ays Aq pjay suomsod |1y




No said kinship

Issuer's Collegiate executive management body

Full name: Vladimir Alexandrovich Akulich
(Chairperson)
Year of birth: 1956

Education:

Higher

All positions held by the person in the Issuer company and in all other organizations for the recent 5
years, including combination of positions

2004 2005 “Moscow City Telephone Network™ Open | Member of the Board of Directors
Joint-Stock Company

2004 2004 “Delta Telecom” Closed Joint-Stock Chairperson of the Board of
Company Directors

2004 2005 “Moscow Cellular Communication” Open |Member of the Board of Directors
Joint-Stock Company

2004 now Open Joint-Stock Company “North-West | Member of the Board of Directors
Telecom

2004 now Open Joint-Stock Company “North-West | General Manager, Chairperson of
Telecom the Management Board

Share of the party’s participation in the Issuer's authorized capital, % no share
Percentage of Issuer's common stock held by the party, %: no share
Numbers of Issuer's shares of each category, that may be acquired by the person as a result of
exercising the rights granted by the Issuer's options held by it: No options were issued by the Issuer

Participation of the person in the authorized capital (unit investment fund) of the Issuer's subsidiaries

and dependent companies

The person has no said shares
Data on the nature of any kinship with any other persons who are members of the Issuers management
bodies and/or bodies of control over financial and economic activities of the Issyer:

No said kinship

Full name: Nikolay Gennadyevich Bredkov
Year of birth: 1953

Education:

Higher

All positions held by the person in the Issuer company and in all other organizations for the recent 5
years, including combination of positions

Starting | Completion | Organization Position
date date
2000 2001 “Globus-Telecom™ Closed Joint-Stock Member of the Management Board
Company
2000 2001 “Petersburg Transit Telecom” Closed Member of the Board of Directors
Joint-Stock Company
2000 2002 “St. Petersburg International” Closed Member of the Board of Directors
Joint-Stock Company
2000 2002 “St. Petersburg International” Closed Chairperson of the Board of
Joint-Stock Company Directors
2001 2001 Open Joint-Stock Company “North-West | Manager of the Long-Distance
Telecom * International Telephone branch
2001 2002 “Novgorodtelecom” Open Joint-Stock Member of the Board of Directors
Company
2002 2002 “Electrosvyaz of Pskov Oblast” Open Member of the Board of Directors
Joint-Stock Company
2002 2002 Open Joint-Stock Company “North-West | Long-Distance International
Telecom “ Communication Manager ~Manager
of the Long-Distance International
Telephone Telegraph Centre of the
branch
2002 2003 Open Joint-Stock Company “North-West | Member of the Management Board
Telecom *
2002 2003 Open Joint-Stock Company “North-West | Deputy General Manager in Charge
Telecom * of Strategic Development and
Technical Policy
2002 2003 “Giprosvyaz” Open Joint-Stock Company | Member of the Board of Directors
2003 2004 “RTDC” Open Joint-Stock Company Member of the Board of Directors
2003 2004 “Delta Telecom” Closed Joint-Stock Member of the Board of Directors
Company
2003 2004 “Kaliningrad Mobile Networks” Closed Member of the Board of Directors
Joint-Stock Company
2003 2004 “Vologda Cellular Communication” Chairperson of the Board of
Closed Joint-Stock Company Directors N
2003 2004 “OK GROS” Limited Liability Company | Vice-President
2004 now “Telecominvest” Open Joint-Stock Member of the Board of Directors
Company
2004 2004 “Sky Link” Closed Joint-Stock Company | Chairperson of the Board of
Directors
2004 2005 “Inter-regional Transit Telecom” Closed | Member of the Board of Directors
Joint-Stock Company

79

Starting [ Completion {Organization Position

date date

2000 2002 “Electrosvyaz of the Republic of Karelia> |{Member of the Board of Directors
Open Joint-Stock Company

2000 2002 “Artelecom” Open Joint-Stock Company | Member of the Board of Directors

2001 2002 “Electrosvyaz of Vologda Oblast” Open Member of the Board of Directors
Joint-Stock Company

2001 2002 “Cherepovetsectrosvyaz” Open Joint-Stock | Member of the Board of Directors
Company

2001 2002 Open Joint-Stock Company “North-West | Director in Charge of Structural
Telecom Re-organization

2002 2006 Open Joint-Stock Company “North-West | Member of the Management
Telecom “ Board

2002 2006 Open Joint-Stock Company “North-West | Deputy General Manager in
Telecom “ charge of corporate management

2003 2004 “Lensvyaz” Open Joint-Stock Company Member of the Board of Directors

2003 2004 “WestBalt Telecom” Closed Joint-Stock | Member of the Board of Directors
Company

2003 2004 “Vologda Cellular Communication” Member of the Board of Directors
Closed Joint-Stock Company

2003 2004 “Tele-Nord” Open Joint-Stock Company | Member of the Board of Directors

2003 2004 “TD-Telecom™ Closed Joint-Stock Member of the Board of Directors
Company
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Telecom “

2004 now Open Joint-Stock Company “North-West | Deputy General Manager -
Telecom “ Commercial Director
2004 now Open Joint-Stock Company “North-West| Member of the Management

Board

Share of the party’s participation in the Issuer's authorized capital, % no share
Percentage of Issuer's common stock held by the party, %: no share
Numbers of Issuer's shares of each category, that may be acquired by the person as a result of
exercising the rights granted by the Issuer's options held by it: No options were issued by the Issuer

Participation of the person in the authorized capital (unit investment fund) of the Issuer's subsidiaries

and dependent companies

The person has no said shares
Data on the nature of any kinship with any other persons who are members of the Issuer's management
bodies and/or bodies of control over financial and economic activities of the Issuer:

No said kinship

Full name: Oleg Anatolyevich Semanov
Year of birth: 71967

Education:
Higher

All positions held by the person in the Issuer company and in all other organizations for the recent 5
years, including combination of positions

Education:
Higher

All positions held by the person in the Issuer company and in all other organizations for the recent 5
years, including combination of positions

Starting | Completion | Organization Position
date date
1998 2002 “Artelecom” Open Joint-Stock Company | Communication Network
Operation and Operational
Technical Management Director
2002 2003 Open Joint-Stock Company “North-West|Deputy  Regional ~ Operation
Telecom”, “Artelecom of Arkhangelsk | Manager
Oblast” branch
2003 2005 Open Joint-Stock Company “North-West | Deputy  General Manager -
Telecom “ Manager in charge of strategic
development and technical policy
2003 now Open Joint-Stock Company “North-West | Member of the Management
Telecom “ Board

Share of the party’s participation in the Issuer's authorized capital, % 0.002107
Percentage of Issuer's common stock held by the party, %: 0.002209
Numbers of Issuer's shares of each category, that may be acquired by the person as a result of
exercising the rights granted by the Issuer's options held by it: No options were issued by the Issuer

Participation of the person in the authorized capital (unit investment fund) of the Issuer's subsidiaries

and dependent companies

The person has no said shares
Data on the nature of any kinship with any other persons who are members of the Issuer's management
bedies and/or bodies of control over financial and economic activities of the Issuer:

No said kinship

Full name: Grigory Borisovich Chernyak
Year of birth: 1949

83

Starting | Completion |Organization Position
date date
1994 now Open Joint-Stock Company “North-West | Member of the Management
Telecom” (before 2001 ~ Open Joint-Stock | Board
Company “Petersburg Telephone
Network™)
1994 2001 “Petersburg Cellular Network” Open Joint- | General Issues Manager
Stock Company
2001 2004 “U Krasnogo Mosta” Closed Joint-Stock | Member of the Board of Directors
Company
2001 now “Medexpress”  Insurance  Joint-Stock | Member of the Supervisory Board
Company
2001 2002 “Zenith Football Club” Closed Joint-Stock | Member of the Board of Directors
Company
2002 2002 Open Joint-Stock Company “North-West | Deputy General Manager in
Telecom Charge of General Issues
2002 2004 “Lensvyaz” Open Joint-Stock Company Member of the Management
- Board
2002 2005 Open Joint-Stock Company “North-West | Deputy General Manager
Telecom = Manager in charge of property
management
2002 now Open Joint-Stock Company “North-West | General Issues Manager of the
Telecom Petersburg Telephone Network
branch
2002 now “The Russian Foundation of the History of | Member of the Board of Directors
Communications” Nonprofit Partnership
2003 now “Neva  Kabel” Closed Joint-Stock { Member of the Board of Directors
Company
2004 now “RSU (Repair and Construction Board) —| Member of the Board of Directors
Telecom” Limited Liability Company
2004 now “RDPC  Svyazist” Limited Liability | Member of the Board of Directors
Company
2004 2004 “Svyaz of the Komi Republic” Open Joint- | Member of the Board of Directors
Stock Company
2005 now Open Joint-Stock Company “North-West|{Deputy General Manager in
Telecom “ charge of property management
and general issues

Share of the party’s participation in the Issuer's authorized capital, % 0.033196
Percentage of Issuer's common stock held by the party, %: 0.34753
Numbers of Issuer's shares of each category, that may be acquired by the person as a result of
exercising the rights granted by the Issuer's options held by it: No options were issued by the Issuer

Participation of the person in the authorized capital (unit investment fund) of the Issuer's subsidiaries

and dependent companies

The person has no said shares
Data on the nature of any kinship with any other persons who are members of the Issuer's management
bodies and/or bodies of control over financial and economic activities of the Issuer:

No said kinship
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Education:

Higher

All positions held by the person in the Issuer company and in all other organizations for the recent 5
years, including combination of positions

2004 2004 “Istok™ Open Joint-Stock Company Director in Charge of
Human Resources

2004 2005 RF Ministry for Information Technologies | Deputy Department
and Communication Manager

2005 now Open Joint-Stock Company “North-West | Manager in Charge of
Telecom * Human Resources

2005 now Open Joint-Stock Company “North-West | Member of the Management
Telecom “ Board

Share of the party’s participation in the Issuer's authorized capital, % no share
Percentage of Issuer's common stock held by the party, %: no share
Numbers of Issuer's shares of each category, that may be acquired by the person as a result of
exercising the rights granted by the Issuer's options held by it: No options were issued by the Issuer
Participation of the person in the authorized capital (unit investment fund) of the Issuer's subsidiaries
and dependent companies :

The person has no said shares
Data on the nature of any kinship with any other persons who are members of the Issuer's management

Starting | Completion | Organization Position

date date

1994 2001 Open Joint-Stock Company “North-West | Head of the “Nekrasovsky
Telecom” (before 2001 — Open Joint-Stock | Telephone Centre™ Branch
Company “Petersburg Telephone
Network™)

2002 2004 Open Joint-Stock Company “North-West | Head of the Nekrasovsky
Telecom”, “Petersburg Telephone Telephone Centre
Network” branch

2004 2004 Open Joint-Stock Company “North-West | First Deputy Regional Manager
Telecom™, “Petersburg Telephone
Network” branch

2004 2005 Open Joint-Stock Company “North-West | Acting General Manager
Telecom”, “Petersburg Telephone
Network™ branch

2005 now Open Joint-Stock Company “North-West | Regional Manager
Telecom™, “Petersburg Telephone
Network” branch

2004 now Open Joint-Stock Company “North-West | Member of the Management
Telecom “ Board

Share of the party’s participation in the Issuer's authorized capital, % 0.000924
Percentage of Issuer's common stock held by the party, %: 0.000006
Numbers of Issuer's shares of each category, that may be acquired by the person as a result of
exercising the rights granted by the Issuer's options held by it: No options were issued by the Issuer
Participation of the person in the authorized capital (unit investment fund) of the Issuer's subsidiaries
and dependent companies

The person has no said shares
Data on the nature of any kinship with any other persons who are members of the Issuer's management
bodies and/or bodies of control over financial and economic activities of the Issuer:

No said kinship

Full name: Irina Viadimirovna Tambovskaya
Year of birth: 1970

Education:

Higher

All positions held by the person in the Issuer company and in all other organizations for the recent 5
years, including combination of positions

Starting | Completion { Organization Position
date date
1998 2001 “Motorola CISC” — Closed Joint-Stock Human Resources Manager
Company
2001 2004 “Kelly Services” Limited Liability Regional Director for
Company North-West District L
87

bodies and/or bodies of control over financial and economic activities of the Issuer:

No said kinship

Person acting as the one-person executive body of the Issuer:

Full name: Vladimir Alexandrovich Akulich
Year of birth: 1956

Education:

Higher

All positions held by the person in the Issuer company and in all other organizations for the recent 5
years, including combination of positions

Starting | Completion Organization Position
date date

2000 2001 “Globus-Telecom” Closed Joint-Stock Member of the Management
Company Board

2000 2001 “Petersburg Transit Telecom” Closed Member of the Board of Directors
Joint-Stock Company

2000 2002 “St. Petersburg International” Closed Member of the Board of Directors
Joint-Stock Company

2000 2002 “St. Petersburg International” Closed Chairperson of the Board of
Joint-Stock Company Directors

2001 2001 Open Joint-Stock Company “North-West | Manager of the “Long-Distance
Telecom * International Telephone” branch

2001 2002 “Novgorodtelecom™ Open Joint-Stock Member of the Board of Directors
Company

2001 2002 “Electrosvyaz of Pskov Oblast” Open Member of the Board of Directors
Joint-Stock Company N

2002 2002 Open Joint-Stock Company “North-West | Long-Distance International
Telecom™, “Petersburg Telephone Communication Manager —
Network™ branch Manager of the Long-Distance

International Telephone Telegraph
Centre
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To exercise control over financial and economic operation, the Company creates an Auditing
Committee, a special structural division exercising the internal control functions, and an independent
auditor is invited.

The Auditing Committee is an independent control body of the Company, elected at the annual
general meeting of the shareholders for a period till the next annual general meeting of the
shareholders and consisting of 7 members.

The terms of reference of the Auditing Committee include (article 17, clause 17.2.2 of the
Issuer’s Articles of Association):

~ checking the reliability of the data contained in the reports and other financial documents of
the Company;

- revealing any facts of violation of the procedure for book-k
reports, established by the legal acts of the Russian Federation;

- checking the observance of the legal standards in tax calculation and payment;

- revealing any facts of violation of the legal acts of the Russian Federation, in compliance with
which the Company performs its financial and economic operations;

- evaluating the ec ic advisability of financial and economic operations of the Company.

Bylaw regulating the operation of the Issuer's body of control over its financial and economic
activities:

Provisions on the Auditing Committee of OJSC NWT

eping and submission of financial

Starting from December 2002 the Internal Audit Division started functioning in OJSC North-
West Telecom. It was renamed to the Internal Audit Department in 2005.

As of the end of the period under report, the Department comprised:

Alexandr Nikolayevich Levashev

Larisa Alexandrovna Smirnova

Tatiana Arkadyevna Romanova

Maxim Viadimirovich Rossel

Nabilla Zarifovich Yalyshev

Alexandr Alexandrovich Lavrentyev

Basic functions of the Internal Audit (in compliance with Provisions on the Internal Audit
Department):

- periodic control of the compliance of financial and economic operations transacted by the
Company, its branches and other structural units with the interests of the Company, protection of
Company's assets;

- independent appraisal and analysis of Company's financial state on the whole, of the financial
state of its branches and other structural units;

- periodic control of the observance by the Company, its branches and other structural units of
legislative and other standard acts (including bylaws) regulating their activities, as well as of decisions
of the General Meeting of the Shareholders of the Company, the Board of Directors of the Company,
and the one-person and collegiate executive bodies of the Company;

- checking the efficiency of the internal control system, control over cash flows and over related-
party transactions, proving the reliability of accounts and reports and operational information of the
Company, its branches and other structural units;

- consulting on issues of financial and tax legislation;

- interaction with external auditors, representatives of tax and other supervision authorities.

Interaction of the Internal Audit Department with the executive bodies of the Issuer and with the
Board of Directors:

In compliance with clause 18 of subclause 13.4 of Article 13 of the Issuer’s effective Articles of
Association the Board of Directors carries out the approval of the Provisions on the Structural
Division of the Company exercising internal control, agreeing upon candidates for the posi of its
manager and consideration of other issues, decisions on which must be taken by the Board of
Directors in compliance with the Provisions on the said Division;
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In compliance with paragraph 4.14 of Provisions on the Internal Audit Department a report on
audits is submitted to the Board of Directors (upon request) and to the General Manager of the

Company.

In compliance with paragraph 4.1 of Provisions on the Internal Audit Department planned
audits are conducted in compliance with the annual auditing plan approved by the General Manager.

Interaction of the Internal Audit Department and the external auditor:

In compliance with clause 3.2 of Provisions on the Internal Audit Department the Internal Audit
Department employees, for proper performance of their tasks and functions, have the right to receive
reports on the independent audit results.

Internet page where the full text of the valid version of the Issuer’s bylaw establishing the rules to
prevent the use of classified (insider) information (Provisions on Information Policy):

http:/fwww.nntelecom. ru/pubsas/rest—
B44777E9BEGF4C299908 7DECSFDCS033/index. himI#BCC6DCIS2IC444A09IBDECBAL08AD2 IBOD

5.5. Information on members of the bodies for control over the financial and economic activities of

the Issuer

Members of the Auditing Committee: and other Issuer's bodies for control over its financial
and economic activities:

Full name: Yelena Viktorovna Zabuzova
Year of birth: 1950

Education:

Higher

All positions held by the person in the Issuer company and in all other organizations for the recent 5
years, including combination of positions

Starting | Completion | Organization Position

date date

2000 2001 Russian Open Joint-Stock Company of Head of the Budget Control
Energy and Electnfication “Unified Division, the Treasury Department
Energy System of Russia” -

2001 2003 “Investment Communication Company™ Deputy Director — Head of the
Open Joint-Stock Company Economic Planning and Budgeting

Division, Economic and Rate Policy
Department

2002 2002 “Smolensksvyazinform” Open Joint-Stock | Member of the Board of Directors
Company

2002 2003 “Southern Telecommunication Company” | Member of the Board of Directors
Open Joint-Stock Company -

2002 2002 “Electrosvyaz of Rostov Oblast” Open Member of the Board of Directors
Joint-Stock Company

2003 2004 “Volgatelecom™ Open Joint-Stock Member of the Board of Directors
Company

2003 now “Sibirtelecom” Open Joint-Stock Company [ Member of the Board of Directors

2004 2005 “Moscow City Telephone Network™ Open | Member of the Board of Directors
Joint-Stock Company

2004 now “RusLeasingSvyaz” Closed Joint-Stock Member of the Board of Directors
Company

2003 now “Investment Communication Company™ Director of the Department of
Open Joint-Stock Company Economic Planning and Forecastin,
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All positions held by the person in the {ssuer company and in all other organizations for the recent 5
years, including combination of positions

2004 now “Investment Communication Company”|Director of Telecommunications
Open Joint-Stock Company Department

2005 now “Tyumenruscom™  Limited  Liability | Member of the Auditing Committee
Company

2005 now Open Joint-Stock Company “North-West | Member of the Auditing Committee
Telecom”™

2005 now “Giprosvyaz” Open Joint-Stock Company | Member of the Board of Directors

2003 now “JSC MobileTelecom” Open Joint-Stock | Member of the Board of Directors
Company

2005 now “National Payphone Network” Open Joint- | Member of the Board of Directors
Stock Company

2005 now “Uralsvyazinform”  Open  Joint-Stock | Member of the Management Board
Company

Starting | Completion | Organization Position

date date

2000 2003 “Bank MENATEP Saint Petersburg” Open | Specialist of the Crediting and
Joint-Stock Company Resources Allocation Sector

2003 2003 “Bank MENATEP Saint Petersburg” Open | Chief Specialist of the Crediting
Joint-Stock Company and Resources Allocation Sector

2003 now “Investment Communication Company” Head of the Treasury Division,
Open Joint-Stock Company Finance Department

2004 2005 “TsentrTelecom” Open Joint-Stock Member of the Auditing
Company Committee

2004 2005 “JSCIB Pochtobank™ Open Joint-Stock Member of the Auditing
Company Committee

2004 2005 “Eniseitelecom” Closed Joint-Stock Member of the Auditing
Company Committee

2005 now “Sibirtelecom” Open Joint-Stock Company | Member of the Auditing

Committee

2005 now Open Joint-Stock Company “North-West | Member of the Auditing
Telecom” Committee

2005 now “Volgatelecom” Open Joint-Stock Member of the Auditing
Company Committee

2005 now “SteK GSM” Closed Joint-Stock Company | Member of the Auditing

Committee

Share of the party’s participation in the Issuer's authorized capital, % no share
Percentage of Issuer's common stock held by the party, %: no share
Numbers of Issuer's shares of each category, that may be acquired by the person as a result of
exercising the rights granted by the Issuer’s options held by it: No options were issued by the Issuer
Participation of the person in the authorized capital (unit investment fund) of the Issuer's subsidiaries
and dependent companies

The person has no said shares
Data on the nature of any kinship with any other persons who are members of the Issuer's management
bodies and/or bodies of control over financial and economic activities of the Issuer:

No said kinship

Full name: Kenstantin Yuryevich Kravchenko
Year of birth: 1973

Education:

Higher

All positions held by the person in the Issuer company and in all other organizations for the recent 5
years, including combination of positions

Share of the party’s participation in the Issuer's authorized capital, % no share
Percentage of Issuer's common stock held by the party, %: no share
Numbers of Issuer's shares of each category, that may be acquired by the person as a result of
exercising the rights granted by the Issuer's options held by it: No options were issued by the Issuer
Participation of the person in the authorized capital (unit investment fund) of the Issuer's subsidiaries
and dependent companies

The person has no said shares
Data on the nature of any kinship with any other persons who are members of the Issuer's management
bodies and/or bodies of control over financial and economic activities of the Issuer:

No said kinship

Full name: Nataliya Petrovna Utina
Year of birth: 1961

Education:

Higher

All positions held by the person in the Issuer company and in all other organizations for the recent 5
years, including combination of positions

Starting

Starting  { Completion |Organization Position
date date
2000 2002 “Vilcom-Inet” Limited Liability Company | Technical Manager

2002 2004
Open Joint-Stock Company
Division, the Department
Telecommunications

“Investment Communication Company” |Chief specialist of the Public

Network Development  Strategy
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Completion | Organization Position
date date
1999 2001 “Investment Communication Company” Chief Specialist, Division of
Open Joint-Stock Company Investment Activities Simulation,
Department of Capital Investment
Management
2003 now “Investment Communication Company” Head of the Department of
Open Joint-Stock Company Investment Projects Economics,
Department of Economic Planning
and Budgeting
2000 2002 “Electrosvyaz of Orenburg Oblast” Open | Member of the Board of Directors
Joint-Stock Company
2001 2002 “Electrosvyaz of Kurgan Oblast” Open Member of the Board of Directors
Joint-Stock Company
2003 now “Dalsvyaz” Open Joint-Stock Company Member of the Management
Board
2004 2005 “Southern Telecommunication Company” [ Member of the Auditing
Open Joint-Stock Company - Committee
2003 now Open Joint-Stock Company “North-West | Member of the Auditing
Telecom Committee

96
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2003 now Open Joint-Stock Company “North-West | Chief Specialist of the Internal
Telecom “ Audit Division

Share of the party’s participation in the Issuer's authorized capital, % no share

Percentage of Issuer's common stock held by the party, %: no share

Numbers of Issuer's shares of each category, that may be acquired by the person as a result of
exercising the rights granted by the Issuer's options held by it: No options were issued by the Issuer

Participation of the person in the authorized capital (unit investment fund) of the Issuer's subsidiaries
and dependent companies

The person has no said shares
Data on the nature of any kinship with any other persons who are members of the Issuer's management
bodies and/or bodies of control over financial and economic activities of the Issuer:

No said kinship

Full name: Tatiana Arkadyevna Romanova
Year of birth: 1955

Education:

Higher

All positions held by the person in the Issuer company and in all other organizations for the recent 5
years, including combination of positions

Starting | Completion | Organization Position
date date
2000 2001 Primorsky Bank of the Savings Bank of Comptroller, tetler of the
Russia operations department, Chukotka
division No.8557
2001 2004 Federal Treasury Board for Chukotka 1" category specialist of the
Autonomous Area Division for Analysis and

Forecasting of the Federal Budget
and Off-Budget Funds Income

2004 2004 Inter-District Inspectorate No.14 of the Deputy Head of the Division for
Taxes and Fees Ministry of Russia for St. | Accounting, Reporting and
Petersburg Analysis

2004 now Open Joint-Stock Company “North-West | Specialist of the Internal Audit
Telecom “ Division

Starting [ Completion [Organization Position

date date

1996 2001 “St. Petersburg Long-Distance | Leading Specialist of the Planning
International Telephone” Open Joint-Stock | and Forecasting Division
Company

2001 2004 Open Joint-Stock Company “North-West [ Deputy Chief Accountant of the
Telecom”, “Petersburg Telephone | Main Long-Distance International
Network” branch Telephone Telegraph Centre

2004 now Open Joint-Stock Company “North-West | Leading Specialist of the Internal
Telecom Audit Division

Share of the party’s participation in the Issuer's authorized capital, % 0.000018
Percentage of Issuer's common stock held by the party, %: no share
Numbers of Issuer's shares of each category, that may be acquired by the person as a result of
exercising the rights granted by the Issuer's options held by it: No options were issued by the Issuer
Participation of the person in the authorized capital (unit investment fund) of the Issuer's subsidiaries
and dependent companies

The person has no said shares
Data on the nature of any kinship with any other persons who are members of the Issuer's management
bodies and/or bodies of control over financial and economic activities of the Issuer:

No said kinship

Full name: Maxim Viadimirovich Rossel
Year of birth: 1977

Education:

Higher

All positions held by the person in the Issuer company and in all other organizations for the recent 5
years, including combination of positions
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Share of the party’s participation in the Issuer's authorized capital, % no share

Percentage of Issuer's common stock held by the party, %: no share

Numbers of Issuer's shares of each category, that may be acquired by the person as a result of
exercising the rights granted by the Issuer's options held by it: No options were issued by the Issuer

Participation of the person in the authorized capital (unit investment fund) of the Issuer's subsidiaries
and dependent companies

The person has no said shares
Data on the nature of any kinship with any other persons who are members of the Issuer's management
bodies and/or bodies of control over financial and economic activities of the Issuer:

No said kinship

Full name: Nabilla Zarifovich Yalyshev
Year of birth: 1950

Education:

Higher

All positions held by the person in the Issuer company and in all other organizations for the recent 5
years, including combination of positions

Starting | Completion | Organization Position

date date

1997 2005 Open Joint-Stock Company “North-West|Head of the Supervision and
Telecom™, “Petersburg Telephone | Inspection division of the Main

Network™ branch (earlier - Open Joint- | Board
Stock Company “Petersburg Telephone

Network™)

2005 2005 Open Joint-Stock Company “North-West | Head of the Internal Control Service
Telecom”, “Petersburg Telephone | of the Directorate
Network” branch

2005 now Open Joint-Stock Company “North-West|{Manager of the Internal Audit
Telecom * Department

Share of the party’s participation in the Issuer's authorized capital, % no share

Percentage of Issuer's common stock held by the party, %: ro share

Numbers of Issuer's shares of each category, that may be acquired by the person as a result of
exercising the rights granted by the Issuer's options held by it: No options were issued by the Issuer

Participation of the person in the authorized capital (unit investment fund) of the Issuer's subsidiaries
and dependent companies

100




01

- suondo s 12nssy
Supnpuy (punf jusunssauy pun) wrdvo pazisoyinw sp uy uoyvdpnund (,s2240jdwz) s12y40M S, 4SS
Jo Gupqissod ayr Supuiaoues 1of papiaosd usaq aany sanssy 243 fo suounSiqo 4o SuNUIIIEY ON

INSSE Y3 Jo (punyg Juaunsaau] Jug)) epnde)) pazuoginy 3ys ul uonedoineey 154
Jo Anpqissod 2y Suruaaduo)) (s3dfojdury) SIMI0AL 03 JINSS] IY) JO SUONEINQO AUy U0 BIR( §'S

Aundwon) ayr up sogpaado uorun spvay y

‘(soadojdwa doy) ssaursnq s, 4anssy ayy Suppuanyfuy (jsnouas saakopdwd ou 24v 2424

s3ajqnoa Huads

991'98Z'010°1 | 189°699°S£0'S | 006'9L1°8£8'¢ | 9SL'8ECTOPT | £L8'E9'THE'L 761°859°8%S 4s¥I JO Junouls |¥10],
$a[qnos

‘AILNDas [B108 J0}

£19'980°¢S bLLLIEG0y | 000'PFIL9) 081°¢81°18 6ELE6P1E LILEZ6's | PRIRIOE ‘YsED JO unoury

$3|qNO1 "s3TeM 10}
60S°661°256 | L06'SPE'9TIY | 006°TEO'1L9'E | 9LS'SSEIZET | 8€1°0L6°016°L SLPPEI‘ErS | PAIROO|IE "ysed Jo unoury

/, ‘S|00Y9S
13431y woiy parenpesd
9LT £1LT 9€T 0'€L 76l 6T aAEY oYM s324k0)dwy
suosiad ‘safojdwa jo
763°92 e 1258 $79'87 (NLd) 0£9°8 (N1d) £2l'6 faquinu je1jjo 23eony
9007 J0
dapenb g $007 P007 £007 7007 100T xopuj
(soafopdwiy)

SIONIOAA S, JINSS] ) Jo dquinN 3y ui sdduey) Auy wo pue (s39Lojdwif) SIINIOA\ S190SS]
2y Jo wonisoduio)) pue uoREINPH IY) U0 EYE( PIZIELIIUIY) PUE Jo JdqUNN Y) uo ged “L'S

- . 00°61#9$7°f (sd1qno1) [BI0 ],
Q Amv_nzoc suonesuadwod Lpadoid 1910

00°c61°L18 (Sa1qnol) sasusdxa Jo JustuasINquital Jo/pue sa33[1aLg

0 :(S31QNOI) UOISSILIWIO))

00°9£6°98, “(S91qn01) sasnuog

00°0sZ°7F9°T (so(qnor) saemy

JBIA SO0 241 Joj (Quawreda Npny [BUIAU]) SAIIANSE JIUIOUOID PUE [RIdURULY

S)1 J2A0 [0IJUOD JOJ IINSS] DY) JO SAIpoq Ia1o 0} pred uoijeIauntal Jo Junowe [B10) 2y |,

uarpnb
Yy} up yiom 12y/51y fo awn ayp o3 uoysedosd ur pmd 2q yoys ‘oovyd ooy apnuwo) Sunpny 2y;
0 UOYIIPP1 YIIYM 1} ‘Jaisonb oy 10f sapnuwe) Sumpny sy fo saquiatu v fo uonvIIUNWIL Y]
€1
0 10200f D 240y JIoYys 1m0y Sumpny 2y1 fo uosiadnoy) 3y fo uoypiumuas Klaarmnb ay g
*$21qN04 YOO OS T JO yunown ayp uy uoyvLIUNIUIL Aji3ievnh
2412024 JIys 2anpuwo)) Supny ayp fo saquiaw yova ‘sopnp ay) SuSiwyosip fo porsad ayy uy
Auedwo)) sy Jo 2510 unIpny oY) UO SUOISIACI] 3Y) Yiim 2dueyduiod uj
:Iea£ [eosty JuaLmd iy ur sjuawked yans Jo 19adsar up spuswaaife Junsixs uo vleq

10t

006859528 (531qno1) 1e10,

0 (sa[qnol) suonesuaduwos Auadoid 1oy

00°FLE6pT (S21qno1) S3SUAXD JO JUALASINQUIIL JO/PUe S3TI1AL]

00°165 950 (S31qnoJ) voissiuIwo))

00°6+9°L11°7 (s219n01) sasnuog

00°SL6°2pp T (S31ano1) s3Tepm

1600T Ted A Y1 10j (daniunuo) Sunipny) 1anss] ay) Jo saNiAnoe

JIWIOUOd PUB [LIdUBUY) 31 19A0 |01u0d Jo Apoq oy o1 pred uonesunwal Jo junowe 31e3a133e ayj

JINSS] Y JO SIPIANLIY JIWOUOYY PUE [BIDUBULY IY) JIA0 j01)uo)) Jo Apog
Yy} 20§ sasuadxy JO YUIURSINGIIINY J0/pUB SIFIIALLY ‘BOBEIIUNWIY JO JUNOULY 3T} U0 IR 9'S

drysuyy pis oN

:13NSS] Y} JO SINIANIE JJUIOUOID PUB [BISUBLYJ I9AD [0UOI JO SAPOQ I0/pue SAIPoq

Juatwadeueul S J9NSS] Y] JO SIQUISL a5 oym suosiad 1apo Aue im diysury Aue Jo ainjeu 2y uo vleq
saaoys ps ou suy vosiad 2y [

satueduios yudpuadap pue

SIURIPISqNS S1anss] ays Jo (puny wsunsaaul yun) [ended pazuone oy ul uosiad ay) Jo uonedionieyg

12nSS] 2y} &g panssi a1om suondo oN )1 Aq play suondo sonss] oYy Aq payuerd s)y3u oy SuisIoIaxd

J0 3nsar ' se wosiad Yy AQ pannboe 9q Aewi jery ‘K10893e0 yoeS JO SAleyS SJONSS] JO SIdqUINN

240ys ou %, *Kued oy Aq pjay Yo01S UOWWIOD S IANSS] JO IFRIUIIA]

24vYs ou o, ‘fended pazuoyne s1anss| ayy ui uonedioiued s, Kired ay) Jo areys

UoISIAIC] MPNY , WOJ[dL,

[ewsayug ayy Jo JsieIdads oI | 189 -yuoN,, Auedwioy) yoorg-utor usdo | Mou 900¢
uoIsil(g siskfeuy ., W0d9[3],

OTWOUOYY Y1 JO IseIdadS Jory) | 1S9 M-YUON,, Auedwo) yaoig-utof uadQ 9002 £002
~ Auedwo) Anpiqer]

JUBIUNOIOE JOUD ISIIOU0IT [ paywiT  Aouady SuiSILGAPY  BUNIOY,, €007 1002
(au-pred) Jueunoooe jayy | Auedwo) Aujigei panwiy xadwjony,, 1002 6661
(pwn-ued) jueiunodoe a1y [ Auedwio) Aiiqer] paywiry  uxa-Sn,, 100C 6661

Kuedwio)
JUBIUNGI9E JAIYD | AN{IQRI] patuI] UONBID0SSY BUIRIOUE,, 1002 - 666]
arep Jep
uonIsod voneziuediO | uonajdwo)|  Suiuelg

:suonisod Jo uoneuIquIod Juipn[oul ‘sreak
G U331 2Y) J0J suolezZiuLSIo 19410 |[e ul pue Auedwod sonss] ayi ut uosiad oy £q play suonisod [y

12y3I
‘uoneonpyg

9£61 -4uiq Jo Ieax
APQUIIYT YOIA0IPUDIXI]Y JPUDXI]Y JWEl [N

dpysuty pms onl
:13NSS] ) JO SIIATIIR DILIOUOID PUB [RIDURUL JIAO [01IUOD JO SIIPOQ I0/PUE 531pOq

JudwoFeurw S 19NSS] 9Y1 JO S19GUSW are oym suosiad Jaylo Aue s diysuny Aue Jo amjeu ay) uo eye(
$240YS p1vs ou svy uossad 2y [




VL Data on the Issuer's Participants (Shareholders) and on Party-Related Transactions
Made by the Issuer

6.1. Data on the Issuer's Total Number of Shareholders (Participants)

Issuer's total number of participants as of the date of the end of the quarter under report: 33,075

Total number of parties registered in the shareholders register of the Issuer as of the date of the end
of the last quarter under report: 33,075

Total number of nominal holders of Issuer's shares: 28

6.2. Data on the Issuer's participants (shareholders) holding at least S per cent of its authorized
capital (unit investment fund) or at least 5 per cent of its common stock, as well as data on
participants (sharcholders) of such parties, holding at least 20 per cent of the authorized capital
(unit investment fund) or at least 20 per cent of their common stock

Full official name: “Investment C ication Company” Open Joint-Stock Company
Abbreviated official name: Svyazinvest 0JSC

Location: 53, ul. Plyushchikha, building 2, Moscow, Russia, 119121

Tax-payer’s identification No.: 7710158355

Share of the party’s participation in the Issuer’s authorized capital, % 39.528

Percentage of Issuer's common stock held by the party, %: 50.761

Participants (shareholders) of the party, holding at least 20 per cent of its authorized capital (unit
investment fund) or at least 20 per cent of its common stock:

Full official name: MUSTCOM LIMITED

Abbreviated official name: MUSTCOM LIMITED

Location: Julia House 3 Themistoklis Dervis Street CY-1066 Nicosia, Cyprus

Tax-payer’s identification No.: none

Share of the party in the authorized capital of the Issuer’s shareholder (participant), %: 25+1 share

Percentage of the Issuer shareholder's (participant’s) common shares held by this party, %: 25

Share of the party’s participation in the Issuer's authotized capital, % none

Percentage of Issuer's common stock held by the party, %: none

Full official name: Russian Federation represented by Federal Agency for Federal Property
Management

Abbreviated official name: Russian Federation represented by Federal Agency for Federal
Property Management :

Location: 9 Nikolsky per., Moscow, 103685

Tax-payer’s identification No.: 7710144747

Share of the party in the authorized capital of the Issuer's shareholder (participant), %: 75

Percentage of the Issuer shareholder's (participant’s) common shares held by this party, %: 75 -1
share

Share of the party’s participation in the Issuer's authorized capital, % 3.337

Percentage of Issuer's common stock held by the party, %: 4.825

Full official name: Brunswick UBS Closed Joint-Stock Company
Abbreviated official name: Brunswick UBS CJSC
Location: 272, Paveletskaya square, Moscow, 115054
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Tax-payer’s identification No.: 7711080038
Share of the party’s participation in the Issuer's authorized capital, % 12.645 (nominal holder)
Percentage of Issuer's common stock held by the party, %: 13.229% (nominal holder)

Participants (shareholders) of the party, holding at least 20 per cent of its authorized capital (unit
investment fund) or at least 20 per cent of its common stock:

Full official name: Brunswick Warburg (Russia) Ltd

Abbreviated official name: Brunswick Warburg (Russia) Ltd.

Location: The Issuer has no data

Tax-payer’s identification No.:

Share of the party in the authorized capital of the Issuer's shareholder (participant), %: 100

Share of the party’s participation in the Issuer's authorized capital, % none

Percentage of Issuer's common stock held by the party, %: none

Full official name: Depository Clearing Company - Closed Joint-Stock Company
Abbreviated official name: DCC CJSC

Location: 31, ul Shabolovka, building B, Moscow, 115162

Tax-payer’s identification No.: 7710021150

No. of the license of a professional participant of the securities market: 177-06236-000100
Date of issue: 09.10.2002

Validity period: without time-limit

Authority issuing the license: Federal Service for Financial Markets (FSFR)

Share of the party’s participation in the Issuer's authorized capital, % 10.5 (nominal holder)
Percentage of Issuer's common stock held by the party, %: 6.856 (nominal holder)

Participants (shareholders) of the party, holding at least 20 per cent of its authorized capital (unit
investment fund) or at least 20 per cent of its common stock:
The Issuer has no data

Full official name: ING-BANK (Eurasia) Closed Joint-Stock Company

Abbreviated official name: ING Bank (Eurasia) CJSC

Location: 36, ul. Krasnaproletarskaya, Moscow, 127473

Tax-payer’s identification No.: 7712014310

No. of the license of a professional participant of the securities market: 177-03728-000100

Date of issue: 07.12.2000

Validity period: without time-limit

Authority issuing the license: The Federal Commission for Securities Market

Share of the party’s participation in the Issuer's authorized capital, % 12.583 (nominal holder)

Percentage of Issuer's common stock held by the party, %: 10.944 (nominal holder)

Participants (shareholders) of the party, holding at least 20 per cent of its authorized capital (unit

investment fund) or at least 20 per cent of its common stock:

The Issuer has no data

6.3. Data on the share of the state or the municipal unit in the authorized capital (unit investment
fund) of the Issuer and on availability of a special right (“golden share”)

Data on the share of the state (municipal entity) in the Issuer's authorized capital and special rights:

Name of the state or municipal holding manager / party performing the functions of the Issuer's
shareholder on behalf of the Russian Federation, a subject territory of the Russian Federation, or a
municipal entity: Federal Agency for Federal Property Management

Location of the state or municipal holding manager / party performing the functions of the Issuer's
shareholder on behalf of the Russian Federation, a subject territory of the Russian Federation, or a
municipal entity: 9, Nikolsky pereulok, Moscow, 103685

Portion of the authorized capital owned by the state (by the Federation or RF territorial subjects) or
municipal entities: 3.337%
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Share of the party in the Issuer's authorized capital (%): 10.932
Percentage of Issuer's common stock held by the said party (%): 12.299

Full official name: Machaon Limited
Abbreviated official name: The Issuer has no data

Share of the party in the Issuer's authorized capital (%): 5.424
Percentage of Issuer's common stock held by the said party (%). 6.737

Full official name: DCL-KF Corporation
Abbreviated official name: The Issuer has ne data

Share of the party in the Issuer's authorized capital (%): 4.400
Percentage of Issuer's common stock held by the said party (%): 5.465
Date when the list of the partics entitled to participation in the general meeting of the shareholders

(participants) of the Issuer was made up: 08.05.2002

Issuer's shareholders holding at least S per cent of its authorized capital or at least 5 per cent of the
common stock:

Full official name: [Investment Ci ication C
Abbreviated official name: QJS'C Svyazinvest

ipany - Open Joint-Stock Company
Share of the party in the Issuer's authorized capitat (%). 41.017
Percentage of Issuer's common stock held by the said party (%): 50.940

Full official name: Stotter Limited
Abbreviated official name: The Issuer has no data

Share of the party in the Issuer’s authorized capital (%): 10.932
Percentage of [ssuer's common stock held by the said party (%): 12.299

Full official name: Machaon Limited
Abbreviated official name: The Issuer has no data

Share of the party in the authorized capital (unit investment fund) of the Issuer (%): 5.424
Percentage of Issuer's common stock held by the said party (%): 6.737

Full official name: DCL-KF Corporation
Abbreviated official name: The Issuer has no data

Share of the party in the Issuer’s authorized capital (%) 4.400
Percentage of Issuer's common stock held by the said party (%): 5.465

Date when the list of the parties entitled 1o participation in the general meeting of the shareholders
(participants) of the Issuer was made up: 16.12.2002

Issuer's shareholders holding at.least S per cent of its authorized capital or at least 5 per cent of the
common stock:

Full official name: Investment C ication Company - Open Joint-Stock Company
Abbreviated official name: OJSC Svyazinvest
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Share of the party in the Issuer's authorized capital (%): 39.893
Percentage of Issuer's common stock held by the said party (%): 50.844

Full official name: Stotter Limited
Abbreviated official name: The Issuer has no data

Share of the party in the Issuer's authorized capital (%)
Percentage of Issuer’s common stock held by the said party (%): 7.906

Full official name: Lindsell Enterprises Limited
Abbreviated official name: Lindsell Enterprises Ltd

Share of the party in the Issuer's authorized capital (%): 5.424
Percentage of Issuer's common stock held by the said party (%): 4.756

Date when the list of the parties entitled to participation in the general meeting of the shareholders
(participants) of the Issuer was made up: 05.05.2003

Issuer's shareholders holding at feast 5 per cent of its authorized capital or at least 5 per cent of the
common stock:

Full official name: Investment C ication C
Abbreviated official name: QJSC Svyazinvest

ipany - Open Joint-Stock Company

Share of the party in the Issuer's authorized capital (%): 39.893
Percentage of Issuer's common stock held by the said party (%): 50.844

Full official name: Lindsell Enterprises Limited
Abbreviated official name: Lindsell Enterprises Ltd

Share of the party in the Issuer's authorized capital (%): 6.633
Percentage of Issuer's common stock held by the said party (%). 6.298

Date when the list of the parties entitled to participation in the general meeting of the shareholders
(participants) of the Issuer was made up: 27.02.2004

Issuer's participants (shareholders) holding at least 5 per cent of its authorized capital (unit
investment fund), and, for Issuers being joint-stock companies - also at least 5 per cent of Issuer's
common stock:

Full official name: Investment C ication Company (Investitsionnaya Kompaniya Svyazi)
endash Open Joint-Stock Company
Abbreviated official name: QJSC Svyazinvest

Share of the party in the authorized capital (unit investment fund) of the Issuer (%): 39.893
Percentage of Issuer's common stock held by the said party (%): 50.844

Full official name: Lindsell Enterprises Limited
Abbreviated official name: Lindsell Enterprises Ltd

Share of the party in the authorized capital (unit investment fund) of the Issuer (%): 4.13
Percentage of Issuer's common stock held by the said party (%): 5.6
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VII. Issuer’s accounting reports and other financial information

7.1. Annual accounting reports of the Issuer

BALANCE SHEET CODES
Form No.1 unded
OKUDy 9710001
Date (year, month,f
as of 317 December 2005 day’ 29.03,2006
0OJSC North-West Telecom (Inter L
Organization - regional Company) under OKP 01166228
Taxpayer’s Identification Number 7808020593 ...L 780820593
Area of activities communication under OKVED| _ 64.20.11,12,22.3.21
Organizational & legal form/Form of
ownership Open Joint-Stock Company under OKOPF/OKFS| 4734
RS ¥LE . NE——
Uuit of measurement: thousand roubles under OKE 384

Address:

14/26, ul. Gorokhovaya (26, ul. Bolshaya

Morskaya), St. Petersburg, 191186

Date of approvat
Date of mailing

{buyers and customers, roubles 1,207,286,146 i} 0 8,282,237 0
except for the outstanding
iccounts receivable)
ladvances distributed, roubles 69,655,094 4,887,783 860,089 1,648,129 852,582
jother recetvables, roubles 438,538,508 390,574 20,242,607 7,146,609 26,242,636
[Total, roubles: 2,264,293,331 92,241,527 43,836,341 43,589,438 539,015,563
2005
Type of accounts receivable Period in which the debt arises
from0to 45 | from 45 to 90 | from 90 to 180 | from 180 days [more than 1 year]
days days days to 1 year
Tag::ﬁ receivable (line 230), including:
buyers and customers, roubles 8,249,971 x x x x
dvances distribuied, roubles 196,744 x x X x
lother receivables, roubles 48310918 x x x x
otal, roubles: 56,757,633 (1} 0 0 o
ccounts receivable (line 240), including:
loverdue one, roubles 92,023,640 19,009,138 21,929,976 61,833,225 502,785,815
buyers and customers, roubles 1,063,944 ,648 6,330,218 2,036,020 0 482,237
except for the outstanding accounts
ceceivable)
ladvances distributed, roubles 68,598,802 11,998,306 186,156 449,630 845,718
other receivables, roubles 259,843 869 589,044 36,390,958 1,186,686 27,862,466
otal, roubles: 1,484,410,959 | 37,926,706 60,543,110 | 63,469,541 531,976,236

* The accounts receivable structure is presented luking into account the doubtful debt reserve (line 606 of form
No.3).
** - The Issuer keeps records of accounts receivable with the payment due period up to 45 days and from 45 days
to 90 days, and for this reason no correct breakdown of accounts receivable with the payment due period up to 30
days and from 30 days to 60 days can be given.

- The Issuer keeps records of accounts receivable by the time they arose, therefore no correct data of accounts
receivable accounting by the time of payment due can be given.

Debtors owing at least 10 per cent of the total amount of the accounts receivable in 2001-2005 and in the
1™ quarter of the year 2006: none

111

{acceptance) 28.04.2006
Explanati begimmin of the | A3 0f the end of
ASSETS XPAnafll - dex code Line code | CEinMiN8 0 the period under
ons period under
report
report
1 ia 2 2a 3 4

I. NON-CIRCULATING
IASSETS
Intangible assets 110 110 457, 63]
IFixed assets 120 120 18,627,158 21,983,239
ICapital investments 130 130 1,013,229 764,066
Tnomszn investment in stocks of
materials and capital equipment 135 135 o 0
Long-term financial investments 140 140 167,908 225,553
Wbo_:&:mﬂ
ﬁ.=<mw5—n=. in subsidiaries 141 85,448 150,817
investment in associate comparies 142 32,839 32,839
investment in other companies 143 30,387 41,7204
other long-term finance investment 144 18,734 177]
Deferred tax assets 145 145 385,286 215,809
Other non-circulating assets 150 150 1,703,977 2,052,237
Total for section | 190 190 21,898,015 25,240,968
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wage arrears 622 623 142,375 96,319
indebtedness to state off-budget
ds 623 624 69,112} 95,297

Debt in respect of taxes and fees 624 625 409,580] 244,479
other creditors 625 626 549,979 460,763,
lIndebtedness to participants

promoters) in respect of income
lpayment 630 630 18,070) 14,081
Deferred income 640 640 78,677, 74,423
Reserves for forthcoming costs 650 650 645,216 635,461
[Other short-term liabilities 660 660 0
[Total for section V 690 690 6,218,061 4,172,160

ALANCE (sum of lines 490 +

90 + 690) 700 700 25,353,066 29,554,187
Availability statement of valuables recorded on off-balance accounts

As of the

As of the end of

Index Explanati Index code Line code enﬂ.—..:in of the the period under
ons period under
report
report
1 1a 2 2a 3 4

Leased fixed assets 910 901 966,532 847,905
lincluding those under leasing 911 91t 320,893 184,047
Inventories accepted for custody 920 902 56,606] 21,747
Goods accepted for commission 930 903 7,492 10,268
nsolvent debtors' indebtedness
written-off to loss 940 904 699,827, 634,713
Received liability and payment
collaterals 950 905 22,165 21,473
[Issued liability and payment
kollaterals 960 906 5,301,448 3,377,337
IWear of residential fund 970 907 7,606 6,771
[Wear of external improvements
land other similar facilities 980 908 3,083 3,231
[Funds for payment for

« 1 services 909 57,3721 110,251
Statement on the net assets value

Explanati b “”w 1.. :.-.M the As of the end of
Index P Index code eginning € | the period under
ons period under renort
Line code report epo
1 1a 2 2a 3 4
[Net assets 1000 14,683,520 16,185,467
Chief M.M. Semchent

CEO V.A. Akulich

15

(signature)

(signature) (name) (name)
28th April 2006
PROFIT AND LOSS REPORT
CODES
Form No.02 under
OKUD 0710002
Date (year, month,|
for the year 2005 day 29.03.2006
OJSC North-West Telecom
Organization (Inter - regional Company) under OKPQ]| 01166228
Taxpayer’s Identification
Number 7808020593 TIN 780820593
Area of activities communication under OKVED} 6420111222321
Organizational & legal
form/Form of ownership Open Joint-Stock Company under OKOPF/OKFS 47/34
Unit of measurement: thousand roubles under OKEI 384
i : For the same
Explanation . For the period A
Index . Index code Line code under report —.a:m:_ of the
previous year
1 la 2 2a 3 4
1. Income and expenses from and for
mormal activities
Proceeds (net) from sales of goods,
iproducts, jobs and services (less the VAT) 010 010 20,383,486] 15,355,680
including those from the sales: of
cormmunication services o1l 19,715,442 14,779,309,
[Prime cost of sold goods, products, works
land services 020 020 (16,572,811)] (12,238,224
including: communication services 021 (16,276,856)] (11,976,434
Profit (loss) from sales (lines 010 -020) 050 050 3,810,675 3,117,456
1. OPERATING INCOME AND
EXPENSES
lInterest receivable 060 060 96,433 8,992
Interest payable 070 070 {660,535) (312,516
lIncome from participation in other
lorganizations 080 080 6,148 698
Other operating income 090 090 1,188,108 512,260
Other operating expenses 100 100 (1,463,300)) (1,086,917
11IL NON-OPERATING INCOME
JAND EXPENSES
INon-operating income 120 120 555,059 373,391
[Non-sale (non-operating) expenses 130 130 (703,348) (621,899
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CAPITAL CHANGES STATEMENT [Batance as of January 1, 2004 104 937,94 6,859,040 45.897] 3,592,779 11,436,656
CODES ftemms of capital changes: 200 o (57440) d 1,249,704 1,192,264
Form No.03 under OKUD) 0710003
for the year 2008 Date (year, momth, dayY__29.03.2006 [Result from recalcutation of
Organization QJSC North-West Telocom (Inter - regional Cotmpany) under OKPO|__ 01166228 forcign currencies 208 X x X
Taxpayer’s Identification Number 0593 TN 78082
Bpayers teation Hum! 780802 ™ e _ow ww 3 INet profit (lass) of the year under]
. 20111222, 7]
Area of activities communication under OKVED) ) feport 202 X x x 1326987 ”._wmmww
Organizational & legal form/Form of ownership Open Joint-Stock Company under OKOPF/OKFS| 47134 [ividend 203 X X X (133203 SES
Unit of measurement: thousand roubles under OKE 384
Deductions to the reserve funds 204 x X o
t. Change of capital _
fissue of extra shares from own
[sources 205 o 0 X o
Indes Index code Line code Authorized capital | Additional capital |Capital reserves Total
Retained profit fincreasing the face vatue of
- (uncovered loss) hares 206 o X d
1 J 7 2 3 4 s 6 7 T
Ratance 23 of December 31, IChange of capital upon
boo3 100 937,940 6359,04 163971 3,592,779 11,436,656 Fetirement of fixed